
'HDU�1HLJKERUV- 
  
 0DUFK�LV�DQ�LPSRUWDQW�PRQWK�IRU�WKH�/DNH�RI�WKH�:RRGV�+2$�DV�ZH�HOHFW�GLUHFWRUV�WR�RXU�ERDUG�DW�RXU�0DUFK�
���DQQXDO�PHHWLQJ��6L[�RZQHUV��LQFOXGLQJ�WZR�LQFXPEHQWV��KDYH�DSSOLHG�IRU�FRQVLGHUDWLRQ��:H�DSSUHFLDWH�WKHLU�LQWHUHVW�
DQG�ORRN�IRUZDUG�WR�PHHWLQJ�WKHP�DW�WKH�0DUFK���³0HHW�WKH�&DQGLGDWHV´�QLJKW�IHDWXUHG�ODWHU�LQ�WKLV�QHZVOHWWHU�� 
 ,�KDYH�OLYHG�LQ�/2:�IRU�DOPRVW�VL[�\HDUV�DQG�KDYH�VHUYHG�RQ�WKH�+2$¶V�%RDUG�IRU�IRXU�\HDUV�DQG�DV�SUHVLGHQW�
RI�WKH�ERDUG�IRU�WZR�WHUPV��,�DP�H[FLWHG�DERXW�RXU�FRPPXQLW\�DQG�WKH�GLUHFWLRQ�ZH�DUH�JRLQJ��,�EHOLHYH�ZH�KDYH�D�JUHDW�
ERDUG�QRZ�FRPSULVHG�RI�LQGLYLGXDOV�ZKR�VLQFHUHO\�FDUH�DERXW�/2:�DQG�ZDQW�WR�VHH�LW�EHFRPH�RQH�RI�WKH�PRVW�GHVLUDEOH�
FRPPXQLWLHV�LQ�WKH�DUHD��7ZR�RI�WKH�PDMRU�UHDVRQV�ZH�DUH�GRLQJ�VR�ZHOO�DUH������ZH�KDYH�D�SDUWLFXODUO\�GHGLFDWHG�ERDUG�
WKDW�VKDUHV�VLPLODU�/2:�JRDOV���:H�GR�QRW�DOZD\V�DJUHH��EXW�WKH�WUXVW�DQG�UHVSHFW�ZH�KDYH�IRU�HDFK�RWKHU�DQG�RXU�VKDUHG�
JRDOV�DOORZ�XV�WR�UHDFK�D�FRQVHQVXV�DQG�PDNH�JRRG�GHFLVLRQV��$QG������ZH�DUH�EOHVVHG�WR�KDYH�DQ�H[FHOOHQW��H[WUHPHO\�
FDSDEOH�VWDII��ZKR�ZDQW�WKH�EHVW�IRU�/2:�DQG�ZRUN�KDUG�WR�KHOS�XV�DFKLHYH�LW� 
 6RPH� UHVLGHQWV� KDYH� OLYHG� KHUH� IRU�PDQ\� \HDUV��:H� KDYH� EHHQ� VHOI-PDQDJHG� IRU� DW� OHDVW�PRVW� RI� WKDW� WLPH��
ZKLFK�KDV�JHQHUDOO\�VHUYHG�XV�ZHOO��7KH�+2$�KDV�EHHQ�UHVSRQVLEOH�DQG�KDV�KDQGOHG�RXU�ILQDQFHV�ZLWK�LQWHJULW\��7UXH-�
RYHU�WKH�\HDUV��WKHUH�KDYH�EHHQ�GLIIHUHQFHV�RI�RSLQLRQ�RQ�ZKHUH�ZH�VKRXOG�RU�VKRXOG�QRW�VSHQG�PRQH\��7KDW�LV� WR�EH�
H[SHFWHG��6RPHWLPHV��WR�GR�RQH�WKLQJ��OLNH�LQFUHDVH�UHVHUYHV���ZH�KDYH�VDFULILFHG�RWKHU�WKLQJV��OLNH�PDLQWHQDQFH���%XW�
WKH�JRDO�RI�WKLV�ERDUG�LV�WR�GR�DOO�WKH�WKLQJV�ZH�QHHG�WR�NHHS�RXU�FRPPXQLW\�DV�IUHVK�DQG�IXQFWLRQDO�DV�SRVVLEOH�� 
 2XU� QHZ�/&$0��$OOHQ�&UHVJ\�� KDV� EHHQ� WUHPHQGRXVO\� KHOSIXO� LQ� UHDFKLQJ� WKLV� EDODQFH��+LV� FRPSUHKHQVLYH�
H[SHULHQFH� LQFOXGHV� ��� SOXV� \HDUV� LQ� VXFFHVVIXOO\�PDQDJLQJ� 6DP¶V� &OXEV�� SOXV� \HDUV�PDQDJLQJ� D� SRUWIROLR� RI�+2$�
FRPPXQLWLHV�RI�DOO�VL]HV���+H�KDV�GRQH�DQ�DGPLUDEOH�MRE�XWLOL]LQJ�KLV�PDQ\�WDOHQWV�WR�KHOS�XV�EDODQFH�WKHVH�JRDOV� 
 2YHU� WKH� SDVW� IHZ� \HDUV�� ZH� GLVFRYHUHG� WKDW� RXU� LQWHUQDO� DFFRXQWLQJ� DQG� SD\UROO� QHHGV� JUHDWO\� OLPLWHG� WKH�
/&$0¶V�WLPH�WR�DWWHQG�WR�RWKHU�HVVHQWLDO�+2$�QHHGV�DQG�RSHUDWLRQV��%\�REWDLQLQJ�WKH�VHUYLFHV�RI�D�SD\UROO�FRPSDQ\�
DQG�DFFRXQWLQJ�DQG�FROOHFWLRQ�VHUYLFHV�WKURXJK�%RQR�0DQDJHPHQW�WR�KDQGOH�WKHVH�LPSRUWDQW��EXW�WLPH-FRQVXPLQJ�WDVNV��
$OOHQ�KDV�PDQDJHG�PRUH�HIILFLHQWO\�WKDQ�SULRU�/&$0V��+H�KDV�KDG�WKH�WLPH�WR�RYHUVHH�DQG�GLUHFW�WKH�VWDII�DQG�VHHN�RXW�
EHWWHU� FRQWUDFWV� ZLWK� H[LVWLQJ� DQG� QHZ� YHQGRUV� WR� LPSURYH� VHUYLFHV�� UHGXFH� FRVWV�� DQG� HQKDQFH� RXU� FRPPXQLW\¶V�
DSSHDUDQFH��$OOHQ¶V�H[SHULHQFH�ZLWK�PDQ\�YHQGRUV�LQ�PXOWLSOH�FRPPXQLWLHV�KDV�LQFUHDVHG�RXU�ILQDQFLDO�DQG�RSHUDWLRQDO�
HIIHFWLYHQHVV�DQG�HIILFLHQF\� 
 3HRSOH�ZKR�KDYH�OLYHG�LQ�RQH�SODFH�IRU�D�ORQJ�WLPH�DUH�XVXDOO\�RXW�RI�WKH�KRPH�PDUNHW�DQG�RIWHQ�XQDZDUH�RI�
FXUUHQW�SULFHV��7KH�PRQWKO\�+2$�DVVHVVPHQWV�LQ�RXU�DUHD�DUH�KLJKHU�RU�VLPLODU�WR�RXUV��EXW�ZLWKRXW�JDUDJHV��FDUSRUWV��
SRRO��FOXEKRXVH��J\PV��VDXQDV��WHQQLV�DQG�EDVNHWEDOO�FRXUWV��DQG�SOD\JURXQGV��:H�WUXO\�KDYH�DQ�DVVHVVPHQW�EDUJDLQ�IRU�
WKH�PDQ\�DPHQLWLHV�ZH�HQMR\� 
 <HV��WKH�SDQGHPLF�KDV�FXUWDLOHG�PXFK�RI�WKLV�\HDU
V�/2:�VRFLDO�VFKHGXOH��EXW�QRW�WKH�RXWVWDQGLQJ�SURJUHVV�ZH�
DUH�ZLWQHVVLQJ�HYHU\�GD\�LQ�DOO�DVSHFWV�RI�RXU�FRPSOH[��WKDQNV�WR�RXU�ERDUG
V�VHQVLEOH�RYHUVLJKW��RXU�WDOHQWHG�/&$0�DQG�
VWDII��DQG�RXU�KDUG-ZRUNLQJ�FRPPLWWHHV���,�DP�SURXG�WR�EH�DVVRFLDWHG�ZLWK�DOO�RI�\RX�—:D\QH�6WHZDUW 
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+HOOR�1HLJKERUV� 
 
 /DNH�RI�WKH�:RRGV�FRPPLWWHHV�DQG�VWDII�DQG�RXU�GHGLFDWHG�YROXQWHHUV�KDYH�EHHQ�EXV\�WKLV�PRQWK�SODQQLQJ��
FOHDQLQJ�DQG�UHSDLULQJ��$URXQG�WKH�&OXEKRXVH��WKH�DV�KRF�%DWKURRP�5HQRYDWLRQ�&RPPLWWHH�PHW�DQG�LV�FRQGXFWLQJ�
UHVHDUFK�ZLWK�WKH�6HPLQROH�&RXQW\�%XLOGLQJ�GHSDUWPHQW��:KHQ�ZH�VXSSO\� WKH�EOXHSULQWV�� WKH\�ZLOO�PHHW�ZLWK�XV�WR�
GLVFXVV�WKH�UHQRYDWLRQ�DQG�WKH�DPRXQW�DQG�W\SH�RI�SHUPLWV�WKDW�ZLOO�EH�UHTXLUHG�� 
 7KH�PDLQWHQDQFH� FUHZ� KDV�EHHQ�DWWHQGLQJ�WR�WKH�&OXEKRXVH� $PHQLWLHV�FOHDQLQJ�WKH�EDVNHWEDOO�DQG�WHQQLV�
FRXUWV��UHSDLQWLQJ�WKH�SLFQLF�WDEOHV�DQG�WKH�IORRU�RI�WKH�SDYLOLRQ��DQG�WRXFKLQJ�XS�WKH�SRRO�GHFN��$OO�ZLOO�EH�UHDG\�IRU�
VSULQJ�E\�0DUFK����7KH�FUHZ�DOVR�KDV�UHSODFHG�WKH�GUDLQDJH�SLSH�DQG�UHGLUHFWHG�WKH�ZDWHU�IORZ�WR�UHVROYH�VRPH�GUDLQ�
DJH�LVVXHV�RQ�WKH�VLGH�RI�WKH�FOXEKRXVH�FORVHVW�WR�WKH�SOD\JURXQG��7KH\�DOVR�EXLOW�XS�WKH�VRLO�GLUHFWO\�LQ�IURQW�RI�WKH�DLU�
FRQGLWLRQHU��2XU�ODQGVFDSH�FKDLU�KDV�YROXQWHHUHG�WR�SODQW�YHJHWDWLRQ�LQ�WKLV�DUHD� 
 :RUN�LV�XQGHUZD\�WR�FRPSOHWH�WKH�/DNH�)URQW� FOHDQ�XS�DQG�ODQGVFDSLQJ�SURMHFWV��7KH�GHDG�YHJHWDWLRQ�DQG�
LQYDVLYH�VSHFLHV�RI�WUHHV�WKDW�ZHUH�IRXQG�LQ�WKH�ODNH�KDYH�EHHQ�UHPRYHG�RU�DUH�LQ�SURFHVV��7KH�PDLQWHQDQFH�FUHZ�LV�
UHQRYDWLQJ�HQWUDQFH� VLJQV��ZKLOH�DZDLWLQJ�WKH�PDWHULDOV�QHHGHG�WR�FRPSOHWH�EXLOGLQJ�UHIXUELVKPHQWV��7KH�PDQXIDF�
WXUH�RI�WKH�FRPSRVLWH�ZRRG�KDV�EHHQ�GHOD\HG�E\�&29,'-���� 
 :H�KRSH�\RX�KDYH�QRWLFHG�WKH�YDULRXV�ODQGVFDSLQJ� LPSURYHPHQWV� WKDW�KDYH�EHHQ�FRPSOHWHG�RU�DUH�LQ�SUR�
FHVV�WKURXJKRXW�WKH�FRPSOH[��7KXV�IDU�����XQLWV�KDYH�UHFHLYHG�D�³ODQGVFDSLQJ�UHIUHVKHU�´�1HZ�DQQXDOV�ZHUH�LQVWDOOHG��
DQG�WKH�ERDUG�KDV�DSSURYHG�SURSRVDOV�WR�UHPRYH�VHYHUDO�GHDG�WUHHV�DQG�UHSODFH�VRG�LQ�GHVLJQDWHG�DUHDV��:H�FRQWLQXH�
WR�H[SORUH�LQFOXVLYH�ODQGVFDSLQJ�SURSRVDOV�DQG�ELGV�WR�UHSODFH�RU�UHSDLU�WKH�FXUO�ULEERQ�DW�WKH�HQG�RI�:RRGELQH� 
 <RODQGD�DQG�,�DOVR�KDYH�EHHQ�EXV\�LQ�WKH�RIILFH�RSHUDWLRQV�VXSSRUWLQJ�WKH�1RPLQDWLQJ�&RPPLWWHH��ILQDOL]LQJ�
WKH�0DUFK��� ³0HHW� WKH�&DQGLGDWHV�´�QLJKW��DQG�VHQGLQJ�RXW�PDWHULDOV�IRU�WKH�0DUFK� ���$QQXDO�0HHWLQJ��,�KRSH�
\RX�SODQ�WR�DWWHQG�� 
 ,Q�DGGLWLRQ��SURSRVHG�FKDQJHV�LQ�WKH�JRYHUQLQJ�GRFXPHQWV�KDYH�EHHQ�IRUZDUGHG�WR�RXU�DWWRUQH\�IRU�ILQDO�UH�
YLVLRQ��0RVW�DUH�QHFHVVDU\�WR�FRPSO\�ZLWK�FKDQJHV�LQ�VWDWH�RU�IHGHUDO�ODZV�RU�WR�EHWWHU�DOLJQ�ZLWK�+2$�UHTXLUHPHQWV��
7KHVH�UHYLVLRQV�ZLOO�UHTXLUH�RZQHUV�WR�WKRXJKWIXOO\�UHYLHZ�WKH�GRFXPHQWV�EHIRUH�YRWLQJ�RQ�WKHLU�DSSURYDO��$�WLPHOLQH�
DQG�GHWDLOV�DERXW�WKH�YRWLQJ�SURFHVV�ZLOO�EH�DQQRXQFHG�ZKHQ�ILQDOL]HG�� 
 :H�DOVR�DUH�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�ROG�RIILFH�PDQXDO��ZKLFK�LV�LQWHQGHG�DV�D�KHOSIXO�JXLGHOLQH�RQO\��
DFFRUGLQJ�WR�RXU�DWWRUQH\��2XU�+2$�LV�JRYHUQHG�E\��)ORULGD�6WDWXWH������DQG�RXU�OHJDO�GRFXPHQWV���+RZHYHU��PDQ\�RI�
WKH�SURFHGXUHV�RXWOLQHG�LQ�WKH�RSHUDWLRQV�PDQXDO�DUH�RXWGDWHG�DQG�QR�ORQJHU�UHOHYDQW��:H�DUH�ZRUNLQJ�ZLWK�WKH�ERDUG�
WR�XSGDWH�WKHVH�JXLGHOLQHV�VR�WKH\�ZLOO�EH�PRUH�XVHIXO�WR�RXU�VWDII� 
 $V�DOZD\V��,�ORRN�IRUZDUG�WR�PHHWLQJ�DQG�JUHHWLQJ�\RX�ZKHQ�,�DP�RXW�DQG�DERXW�RQ�P\�GDLO\�LQVSHFWLRQ�RI�WKH�
FRPPXQLW\��+DSS\�0DUFK� 
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�Ǩ 
7KH�6SHFLDO�6XQVKLQH�&RPPLWWHH�ZLOO�EULQJ�EDFN�D�OLPLWHG�YHUVLRQ�RI�RXU�UHJXODU�ELQJR��ZKLFK�ZDV�DO�
ZD\V� D� ELJ� KLW� LQ� WKH� FRPPXQLW\�� 'HFN� \RXUVHOI� LQ� JUHHQ� DQG� JDWKHU� DW� WKH� &OXEKRXVH� RQ� 6XQGD\��
0DUFK����� DW� �����S�P�� IRU� LQGRRU�RXWGRRU�%LQJR��6SDFH�LV�OLPLWHG�WR����SHRSOH�-�D�IHZ�PRUH�LI�ZH�

FDQ�VSUHDG�RXWGRRUV��6RFLDO�GLVWDQFLQJ�ZLOO�EH�REVHUYHG��0DVNV�DUH�UHTXLUHG�� 

0RUH�QHZV«�$W�RXU�)HEUXDU\�HYHQLQJ�PHHWLQJ��ZH�GLVFXVVHG�VHYHUDO�SURMHFWV�ZH�DUH�ZRUNLQJ�RQ�WKLV�VSULQJ��LQFOXG�
LQJ�GLVWULEXWLQJ�:HOFRPH�SDFNHWV�WR�QHZ�UHVLGHQWV�DJDLQ��FRPSLOLQJ�D�QHZ�UHVLGHQW�GLUHFWRU\��DQG�DVVLVWLQJ�WKH�/DQG�
VFDSLQJ�FRPPLWWHH�ZLWK�LWV�$SULO� �� 3ODQW� ([FKDQJH� (YHQW�� �1RZ�LV�WKH�WLPH� WR�MRLQ�XV�DV�ZH�VWDUW� WR�PRYH�DKHDG�
RSHQLQJ�XS�OLPLWHG�DFWLYLWLHV�LQ�WKH�FRPPXQLW\�� 

$OVR«�3OHDVH�MRLQ�.HHVKD�'DZVRQ�IRU�<RJD�FODVVHV�RQ�6XQGD\�PRUQLQJV�DW�������D�P��DQG�0DUJDUHW�&DQQRQ�IRU�VHZ�
LQJ�SURMHFW�FODVVHV��6HZ-&LHW\��RQ� WKH�ILUVW�6DWXUGD\�RI� WKH�PRQWK�DW�������D�P��2I�FRXUVH�� WKH�&DQ-&DQ�&RPPLWWHH�
FRQWLQXHV�WR�ILQDQFLDOO\�VXSSRUW�RXU�HQGHDYRUV��3OHDVH�DWWHQG�RXU�QH[W�PRUQLQJ�PHHWLQJ�RQ�0DUFK����DW�������D�P��DQG�
RXU�QH[W� HYHQLQJ�PHHWLQJ�RQ�$SULO� ���DW� �����S�P��:H� ORRN� IRUZDUG� WR� VHHLQJ�\RX� WKHUH��—/LVD�0DOODUGL�	�3DXOD�
6WUHLPLVK��&R-FKDLUV 
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'HDU�1HLJKERUV- 
 :H�KDYHQ¶W�RIILFLDOO\�FORVHG�RXW������\HW��EXW�KHUH� LV�D�VXPPDU\�XVLQJ�XQDXGLWHG�ILJXUHV��
7RWDO� DVVHVVPHQW� LQFRPH� IRU� WKH� \HDU�ZDV���������������� �/DWH� IHHV� DQG� LQWHUHVW� FKDUJHV� DGG� LQ�

FRPH�WR�RXU�ERWWRP�OLQH��,Q������WKRVH�DPRXQWHG�WR����������:H�DOVR�DGGHG������LQ�DGPLQLVWUDWLYH�IHHV��:H�
FRQWULEXWHG�D�WRWDO�RI����������WR�5HVHUYHV��$W�\HDU-HQG��WKH�2SHUDWLQJ�)XQG�WRWDO�ZDV��������������5HVHUYH�
)XQG�WRWDO�ZDV��������������� 
 2XU�ODUJHVW�VLQJOH�OLQH�RSHUDWLQJ�EXGJHW�H[SHQVH�IRU������FRQWLQXHV�WR�EH�/DZQ�0DLQWHQDQFH�DW�����������
$GG� WR� WKDW� 7UHH� 0DLQWHQDQFH� DW� ��������� /DQGVFDSH� 8SJUDGHV� DW� ������������ DQG� 6RG�7UHH� 5HPRYDO��
���������:H�VSHQW�����������RQ�LUULJDWLRQ�SDUWV�DQG�D�SXPS�VHUYLFH�FRQWUDFW��6WDII�VDODU\�DQG�EHQHILWV�WRWDOHG�
�������������SRRO�PDLQWHQDQFH�ZDV�������������PDLQWHQDQFH�VXSSOLHV�ZHUH����������8WLOLWLHV��ZDWHU��HOHF�
WULFLW\��UHIXVH�VHUYLFH��WHOHSKRQH��FRVW�������������,Q�������ZH�VKLIWHG�EXLOGLQJ�UHIXUE�DQG�SDLQWLQJ�H[SHQVH�WR�
UHVHUYH�IXQGLQJ��7KLV�RSHUDWLQJ�EXGJHW�LWHP�KDV�W\SLFDOO\�EHHQ�D����.�-����.�LQ�WKH�SDVW��0DNLQJ�LW�UHVHUYH�
H[SHQVH� VLJQLILFDQWO\� DIIHFWV� RXU� UHVHUYH� EXGJHWLQJ�� HVSHFLDOO\� DQWLFLSDWLQJ� URRI� UHSODFHPHQWV� WR� VWDUW� LQ� D�
FRXSOH�RI�\HDUV�� 
 2QH�PRQWK� LQWR� WKLV�QHZ�\HDU� �EDVHG�RQ�RXU� ILQDQFLDO� VWDWHPHQWV���RXU� WRWDO� IXQG�EDODQFH�DW� WKH�HQG�RI�
-DQXDU\�ZDV����������������7KH�%DODQFH�6KHHW�DQG�5HYHQXH�DQG�([SHQVH�6WDWHPHQWV�VXPPDUL]HG� WKURXJK�
-DQXDU\�����������VKRZHG�DQ�$FWXDO�H[SHQVH�RI�������������YV��%XGJHW�RI�������������IRU�D�GLIIHUHQFH�RI�
�����������)RU�D�FKDQJH��ZH�ZHUH�RYHU�EXGJHW�IRU�WKH�PRQWK��&DUU\RYHU�RI�VRPH�\HDU-HQG�H[SHQVHV�SDLG�LQ�
-DQXDU\� �DSSUR[LPDWHO\� ��������� DV� ZHOO� DV� WKH� H[SHQGLWXUH� IRU� LQVWDOODWLRQ� RI� FDUG� DFFHVV� V\VWHP�
�DSSUR[LPDWHO\���������DQG�ODQGVFDSH�XSJUDGHV�������������ZHUH�ODUJHO\�UHVSRQVLEOH�IRU�WKH�RYHUDJH��:H�DOVR�
SXUFKDVHG�D�QHZ�FRPSXWHU� IRU� WKH�PDQDJHU� ���������DQG� OLNHO\�ZLOO�QHHG� WR�GR�PRUH�FRPSXWHU�V\VWHP�XS�
JUDGLQJ� VRRQ�� $V� WKH� \HDU� SURJUHVVHV�� DFWXDO� H[SHQVH� LV� H[SHFWHG� WR� HYHQ� RXW� DQG� EH� FORVHU� WR� EXGJHWHG�
DPRXQWV��� 
 -DQXDU\¶V�$VVHVVPHQW�5HFHLYDEOH�WRWDO�ZDV������������FRPSDUHG�WR������������LQ�'HFHPEHU��7KH�WRWDO�
$JLQJ� 6XPPDU\� IRU� -DQXDU\�� ZKLFK� LQFOXGHV� 5HFHLYDEOHV� DQG� QXPHURXV� VHUYLFH� IHHV� DQG� FKDUJHV�� ZDV�
�����������YV�������������LQ�'HFHPEHU��$VVHVVPHQW�UHFHLYDEOHV�LQFUHDVHG�LQ�-DQXDU\��7KLV�LV�DOVR�FRQILUPHG�
E\�WKH�LQFUHDVH�LQ�/DWH�)HHV�IURP��������LQ�'HFHPEHU�WR��������LQ�-DQXDU\� 
 :H¶UH�VWLOO�UHYLHZLQJ�WKH�2FWREHU������5HVHUYH�6WXG\�DQG�ZLOO�EH�YHULI\LQJ�WKH�SDLQWLQJ�UHIXUELVKLQJ�RI�
EXLOGLQJV�DFWLYLW\��LQFOXGLQJ�HVWLPDWHG�H[SHQVH�DQG�IUHTXHQF\��:H�DQWLFLSDWH�UHYLVLQJ�WKH�VWXG\�WR�VKRZ�URRI�
UHSODFHPHQW�EHJLQQLQJ�LQ�������:KHQ�FRPSOHWHG��ZH�ZLOO�RIILFLDOO\�SUHVHQW�WKH�UHYLVHG�VWXG\�WR�WKH�%RDUG�IRU�
DFFHSWDQFH�PRGLILFDWLRQ��'RQ¶W�IRUJHW��RXU�PRQWKO\�DVVHVVPHQW�FKDQJHV�WR���������DV�RI�$SULO��VW�� 
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:RXOG�\RX�EH�LQWHUHVWHG�LQ�GLVSOD\LQJ�

\RXU� DUWZRUN� IRU� RWKHUV� WR� VHH� LQ� WKH� FOXEKRXVH"�
:H�ZRXOG� OLNH� WR� NQRZ� KRZ�PDQ\� DUWLVWV� OLYH� DW�
/2:�DQG�ZKHWKHU�\RX�ZRXOG�EH� LQWHUHVWHG� LQ�EH�
LQJ�UHFRJQL]HG�DV�$UWLVW�RI�WKH�0RQWK�WR�VKRZ�RII�
\RXU�WDOHQWV��3URJUDP�GHWDLOV�ZLOO�IROORZ�LI�WKHUH�LV�
HQRXJK�LQWHUHVW��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�RSSRU�
WXQLW\��SOHDVH�FRQWDFW�-RKQ�.XKQ�����-���-�����RU�
HPDLO� KLP� DW� NXKQMD��#JPDLO�FRP� ZLWK� \RXU� LQ�
WHUHVW�DQG�WKH�PHGLD�\RX�XVH��2U�HPDLO�WKH�VDPH�WR�
6HHPD�6HUQRYLW]��VVHUQRYLW]#DRO�FRP� 

��ǯ����
������Ǩ 
-RLQ� LQVWUXFWRU�� .HHVKD� 'DZVRQ�
IRU� 9LQ\DVD� <RJD� LQ� WKH� FOXE�
KRXVH��RQ�6XQGD\V��0DUFK��������
���� DQG� ���� IURP���-��� D�P��$OO�

OHYHOV� DUH� ZHOFRPH�� ZLWK� PXOWLSOH� PRGLILFD�
WLRQV� DQG� FKDLU� PRGLILFDWLRQV� IRU� WKRVH� ZKR�
QHHG� LW�� $�PD[� RI� ��� SHRSOH� FDQ� DWWHQG� HDFK�
FODVV�� VR� SOHDVH� FRPH� HDUO\� WR� UHVHUYH� \RXU�
VSRW��%ULQJ� D�PDW��0DVNV�PXVW� EH�ZRUQ� XQWLO�
\RX� DUH� VDIHO\� RQ� \RXU�PDW�� 7KLV� FODVV� LV� HQ�
WLUHO\� GRQDWLRQ-EDVHG�� 4XHVWLRQV"� &RQWDFW�
.HHVKD�'DZVRQ����-���-����� 
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������	����������� 
�������������
������������� 

7XHVGD\��0DUFK����������DW�WKH�&OXEKRXVH�7HQQLV�&RXUWV 
5HJLVWUDWLRQ�2SHQV�DW������3�0�� 
0HHWLQJ�%HJLQV�DW������3�0�� 

�����������������������������4XRUXP�UHTXLUHG� 
7KH�SXUSRVH�RI�WKLV�PHHWLQJ�LV�WR�HOHFW�'LUHFWRUV� 

7KHUH�DUH�WKUHH�RSHQ�SRVLWLRQV�WR�EH�ILOOHG�E\�VHFUHW�EDOORW� 
7KH�FDQGLGDWHV�DUH��.HHVKD�'DZVRQ��.HLWK�(YDQV��3DPHOD�)HQGOH\�� 

3DWULFLD�0DUFXFFL��6HHPD�6HUQRYLW]��7HUUL�6WUDXE 
 

<RX�DUH�LQYLWHG�WR�0((7�7+(�&$1','$7(6�RQ 
7XHVGD\��0DUFK���������DW������3�0��DW�WKH�&OXEKRXVH�7HQQLV�&RXUWV 

&DQGLGDWHV�ZLOO�SUHVHQW�WKHLU�TXDOLILFDWLRQV�DQG�UHVSRQG�WR�DXGLHQFH�TXHVWLRQV� 
4XHVWLRQV"�&RQWDFW�$OOHQ�&UHVJ\��/&$0 

���-���-�����RU�0DQDJHU#/DNHRIWKH:RRGV+2$�FRP 

�������������
���������Ƭ���������
������� 
�� %RWK�WKH�$QQXDO�0HHWLQJ�DQG�0HHW�WKH�&DQGLGDWHV�QLJKW�ZLOO�EH�KHOG�RQ�WKH�WHQQLV�FRXUWV�
WR�DFFRPPRGDWH�VRFLDO�GLVWDQFLQJ� 

�� 2QH�FDQGLGDWH��*LXVHSSLQD�0DULFRQL��KDV�ZLWKGUDZQ�KHU�LQWHQW�WR�EH�D�FDQGLGDWH� 

�� )URP�RXU�$QQXDO�0HHWLQJ�0DLO-RXW�SDFNDJH�� 

· &RPSHWH�\RXU�EDOORW�DQG�LQVHUW�LW�LQWR�WKH�SLQN�HQYHORSH�� 

· 3ODFH�WKH�SLQN�HQYHORSH�FRQWDLQLQJ�WKH�EDOORW�LQWR�WKH�\HOORZ�UHWXUQ�HQYHORSH� 

· 7KHQ�SULQW�\RXU�DGGUHVV�RQ�WKH�XSSHU�OHIW�KDQG�FRUQHU�RI�WKH�\HOORZ�HQYHORSH��DQG�VLJQ�\RXU�
QDPH� XQGHUQHDWK� \RXU� DGGUHVV��7KLV�LQIRUPDWLRQ�LV�UHTXLUHG�WR�YHULI\�WKDW�WKH�EDOORW�ZDV�VXE�
PLWWHG�E\�DQ�HOLJLEOH�RZQHU��<RXU�YRWH�ZLOO�QRW�EH�YDOLG�LW�ZLWKRXW�LW��2QFH�WKH�RXWHU�HQYHORSHV�DUH�
YDOLGDWHG�� RQO\� WKH� SLQN�� DQRQ\PRXV� HQYHORSHV�ZLOO� EH� UHWDLQHG� IRU� WKH� EDOORW� FRXQWLQJ��'R� QRW�
VLJQ�WKH�SLQN�HQYHORSH�RU�WKH�EDOORW�LWVHOI� 

���%DOORW�&RXQWLQJ��$�YROXQWHHU�IURP�WKH�6HPLQROH�&RXQW\�&KDPEHU�RI�&RPPHUFH�KDV�JUDFLRXVO\�DJUHHG��WR�
FRXQW�WKH�EDOORWV�WKLV�\HDU�ZLWK�DVVLVWDQFH�RI�/&$06�DQG�VWDII�� 
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����������� 
���-�����-� 
���������������
������������Ǩ�� 

-RLQ�6HZLQJ�6HZ-FLHW\�LQ�0DUFK–�ZH¶UH�PDNLQJ�
SRQFKRV�� IROORZHG� E\� $SULO-QRWHERRN� FRYHU��
0D\-]LS� EDJ�� -XQH-FDVVHUROH� FDUULHU�� -XO\-
OXJJDJH� KDQGOH� ZUDS�� $XJXVW-IORSS\� SRW� FRQ�
WDLQHU�� 6HSWHPEHU-ZLQH� EDJ� KROGHU�� 2FWREHU-
GHFR�PHVK�ZUHDWK��1RYHPEHU-YLQ\O�PHVK� JUR�
FHU\�EDJ��'HFHPEHU-KROLGD\�OXQFKHRQ��� 
 
-RLQ�XV�LQ�WKH�FOXEKRXVH�WKH�ILUVW�6DWXUGD\�RI�
HDFK�PRQWK�DW����DP���6DIHW\�DQG�KHDOWK�SURWR�
FROV�DUH�REVHUYHG���4XHVWLRQV"�&RQWDFW�0DUJDUHW�
&DQQRQ����-���-������ 

���ǯ�����������������	�����
������ǨǨǨ 
/HW¶V� KDYH� VRPH� IXQ� DQG� OHDUQ� D� OLWWOH� ELW� DERXW� RXU�

QHLJKERUV��(DFK�PRQWK��ZH�ZLOO�SXEOLVK�D�/2:-RULHQWHG�TXHVWLRQ�
WKDW� ZH� KRSH� \RX� ZLOO� DQVZHU�� 6HQG� \RXU� UHVSRQVH� WR� 'RULV�
+XVNH\�� GRULVBKXVNH\#\DKRR�FRP� RU� 0DUJDUHW� &DQQRQ��
ZFDQQRQ#FIO�UU�FRP�� E\�WKH���WK� RI� HDFK�PRQWK�� �:H�ZLOO�VH�
OHFW�WKH�PRVW�LQWHUHVWLQJ��RU�LQWULJXLQJ��UHVSRQVH�IRU�SXEOLFDWLRQ�LQ�
WKH�QH[W�/2:+$1���3OHDVH�NHHS�\RXU�UHVSRQVH�VKRUW��VR�LW�FDQ�ILW�
LQWR�WKH�QHZVOHWWHU�ZLWK�PLQLPDO�HGLWLQJ��4XHVWLRQV"�(PDLO�'RULV�
RU�0DUJDUHW� DW� WKH� DGGUHVVHV� DERYH��:H� DUH� ORRNLQJ� IRUZDUG� WR�
UHDGLQJ�\RXU�DQVZHUV�� 

+HUH¶V�WKH�0DUFK�TXHVWLRQ—WKH�VHOHFWHG�DQVZHU�ZLOO�EH�SULQW�
HG�LQ�$SULO����������������� 

+2:�25�:+<�','�<28�&+226(� 
72�/,9(�,1�/$.(�2)�7+(�:22'6" 

�������������ǣ 
������͵������������ͳͲ�������ʹ����� 

Sun Mon Tue Wed Thu Fri Sat 
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*UHHWLQJV��,�KRSH�ZH�KDYH�VRPH�FDW�ORYHUV�RXW�WKHUH�EHFDXVH�WKLV�QH[W�VHULHV�LV�DOO�DERXW�DOO�FDW�FDUH��ZKLFK�
FDQ¶W�EH�DGGUHVVHG�LQ�RQH�DUWLFOH��:DWFK�IRU�3DUWV�,,-,9�LQ�WKH�QH[W�/2:+$1V�� 
+$,5%$//6�&DWV�DUH�YRPLWLQJ�FUHDWXUHV��$�FDW�VZDOORZLQJ�KDLU�ZKHQ�JURRPLQJ�KLP�KHUVHOI�FDXVHV�KDLU�

EDOOV��,W�LV�QRUPDO�WR�YRPLW�D�KDLUEDOO��EHWWHU�WKDQ�QRW�YRPLWLQJ�LW�DQG�EXLOGLQJ�LW�XS�LQ�WKH�V\VWHP��FDXVLQJ�D�EORFNDJH�—
NLQG�RI�JURVV��EXW�QRUPDO��5HJXODU�EUXVKLQJ�KHOSV�PLQLPL]H�LW��<RX�ZLOO�QHHG�WR�GHFLGH�ZKDW�W\SH�RI�EUXVK�WKH\�ZLOO�WRO�
HUDWH��/D[DWRQH��D�SHWUROHXP-EDVHG�SURGXFW��OLNH�9DVHOLQH���FDQ�HDVH�KDLUEDOOV���/D[DWRQH�LV�VROG�DW�YHW�RIILFHV�DQG�SHW�
VWRUHV�DQG�FRPHV�LQ�D�FRXSOH�RI�GLIIHUHQW�IODYRUV��WXQD�DQG�PDOW�DUH�WZR�SRSXODU�IODYRUV��$FFXVWRP�\RXU�FDW�WR�OLFNLQJ�LW�
RII�\RXU�ILQJHUV�RU�VWUDLJKW�IURP�WKH�WXEH��$QRWKHU�RSWLRQ��HVSHFLDOO\�IRU�ILQLFN\�FDWV��LV�WR�XVH�D�V\ULQJH��VORZO\�VTXLUWLQJ�
VRPH�LQWR�WKH�PRXWK��DOWKRXJK�WKH�WXEH�PHWKRG�LV�HDVLHU��(LWKHU�ZD\��/D[DWRQH�LV�PRUH�HIILFDFLRXV�ZKHQ�XVHG�ZHHNO\� 
 &$71,3�&DWQLS�WR\V��SXUH�FDWQLS��³FDW-QLSSHG´�VFUDWFKLQJ�SRVWV��EDVLFDOO\�DQ\WKLQJ�FDWQLS��0RVW�FDWV�ORYH�LW���
)UHH]LQJ�FDWQLS�LQ�WKH�FRQWDLQHU�RU�WKH�WR\�DORQH�NHHSV�FDWQLS�IUHVKHU��$SSO\LQJ�FDWQLS�WR�WKH�VFUDWFKLQJ�SRVWV�LV�D�JUHDW�
WUDLQLQJ�WRRO�WR�WHDFK�WKHP�WR�VWD\�DZD\�IURP�\RXU�IXUQLWXUH��<RX�FDQ�DOVR�PDNH�FDWQLS�VRFNV�RXW�RI�ROG�VRFNV��EH�VXUH�WR�
NQRW�WKHP�ZHOO��RU�\RX¶OO�KDYH�FDWQLS�DOO�RYHU�WKH�SODFH��&DWQLS�LV�EHVW�JLYHQ�DIWHU�HDUO\�NLWWHQ-KRRG��/LWWOH�RQHV�FDQ�JR�
LQWR�D�IUHQ]\�RQ�LW��DQG�VRPH�ROGHU�NLWWHQV�DQG�FDWV�GR�QRW�UHVSRQG�ZHOO�RU�GRQ¶W�OLNH�FDWQLS�� 
 6&5$7&+,1*� $1'� 67$<,1*� $:$<� )520�12-&$7� $5($6� 6FUDWFKLQJ� LV�DQ� LQVWLQFWXDO�EHKDYLRU�
WKDW�KHOSV�FDWV�JURRP�WKHLU�QDLOV�DQG�PDUN�WKHLU�WHUULWRU\��$OWKRXJK�SUHYLRXVO\�D�YHU\�DWWUDFWLYH�RSWLRQ��GHFODZLQJ�LV�DQ�
DFWXDO�DPSXWDWLRQ� WKDW�FDQ�UHVXOW� LQ�LQIHFWLRQ��JUHDW�XQQHFHVVDU\�SDLQ��DQG�HYHQ�FRPSOHWH�SHUVRQDOLW\�FKDQJHV��2ZQHU�
FRQVLVWHQF\�DQG�SHUVLVWHQFH�DUH�LPSHUDWLYH�WR�WUDLQ�\RXU�FDW�WR�VWD\�DZD\�IURP�QR-FDW�DUHDV�VXFFHVVIXOO\��%HVLGHV�SURYLG�
LQJ�ZRRGHQ�RU�VLVDO�VFUDWFK�SRVWV��XVH�GRXEOH-VLGHG�WDSH��6WLFN\�3DZV��WR�NHHS�WKHP�IURP�FODZLQJ�\RXU�IXUQLWXUH��8VLQJ�
FRQWDFW�SDSHU�ZLWK�WKH�VWLFN\�VLGH�XS��DQG�PRYLQJ�LW�UDQGRPO\��RQ�VXUIDFHV�ZKHUH�\RX�GRQ¶W�ZDQW�WKH�NLWW\�DOVR�ZRUNV�
ZHOO��3HW�VWRUHV�DOVR�VHOO�D�PRWLRQ�VHQVRU�GHWHUUHQW�LQ�D�FDQ�FDOOHG�666&$7��ZKLFK�VKRRWV�DLU�LQ�WKHLU�GLUHFWLRQ�LI�WKH�NLWW\�
JRHV�WR�D�QRQ-NLWW\�DUHD�� 
 72<6�6WD\�DZD\�IURP�WR\V�ZLWK�DWWDFKPHQWV�WKDW�FDQ�EH�SXOOHG�RII��7KH\�FDQ�TXLFNO\�EHFRPH�IRUHLJQ�ERGLHV�
DQG�EH�LQJHVWHG��:LWK�PRQLWRULQJ��IXUU\�PLFH�DQG�3RP�3RPV�DUH��-�VWDU�WR\V��6WDVK�DZD\�DOO�OLWWOH�WKLQJV�VXFK�DV�EUHDG�
WLHV�DQG�FRLQV��&DWV�PDNH�WR\V�RXW�RI�YLUWXDOO\�HYHU\WKLQJ��NQRFNLQJ�RYHU�ERWWOHV�RI�ZDWHU��UHPRWH�FRQWUROV��DQ\WKLQJ�WKDW�
PRYHV��2WKHU� IDYRULWHV�DUH� WKH� VLPSOHVW�RI� WKLQJV��SDSHU� �QHYHU�SODVWLF��EDJV� �ZLWKRXW�KDQGOHV��� ELJ� FDUGERDUG�ER[HV��
3LQJ-3RQJ�EDOOV��DQG�HPSW\�WRLOHW�SDSHU�UROOV�� 
 
6WD\�WXQHG�IRU�&DWV�3DUW�,,�QH[W�PRQWK��)HHO�IUHH�WR�UHDFK�RXW�WR�PH�DW�FDULVNHHSHUV#DRO�FRP�� 

����������������ǣ�����
������������������� 
—������������������ 
7KH�+LELVFXV�JHQXV�KDV�����VSHFLHV��LV�D�SUROLILF�³EORRPHU�´�DQG�RULJLQDWHV�LQ�VRXWKHDVW�$VLD��ZKHUH�LW�HQ�

MR\V�QDWLRQDO�IORZHU�VWDWXV�RU�UHOLJLRXV�VLJQLILFDQFH��)ORULGD¶V�7URSLFDO�+LELVFXV��+LELVFXV�URVD-VLQHQVLV��LV�DYDLODEOH�LQ�
PDQ\�YLEUDQW�FRORUV�DQG�LV�H[WUHPHO\�HDV\�WR�FDUH�IRU��,W�VKRXOG�EH�SODQWHG�LQ�ZHOO-GUDLQHG�VRLO��EXW�ZLOO�GR�ZHOO�LQ�KHDY�
LHU�VRLOV��H�J���EOHQGV�ZLWK�FOD\���+LELVFXV�FDQ�EH�HQMR\HG�LQ�SRWV�IRU�VHYHUDO�\HDUV��EXW�XOWLPDWHO\�GRHV�EHWWHU�LQ�JURXQG��
,I�XVHG��SRWV�VKRXOG�KDYH�DGHTXDWH�GUDLQDJH��7KH�SODQW�VKRXOG�EH�H[SHFWHG�WR�JURZ�WR���WR����IHHW�WDOO��EXW�ZKHQ�QHHGHG�
FDQ�EH�UHJXODUO\�WULPPHG��6R-FDOOHG�³GZDUI³�YDULHWLHV�DUH�VWXQWHG�WHPSRUDULO\�E\�KRUPRQH�WUHDWPHQWV��+RZHYHU��LI�WKRVH�
WUHDWPHQWV�DUH�QRW�PDLQWDLQHG��WKH�SODQW�ZLOO�JURZ�WR�IXOO�KHLJKW�� 
 +LELVFXV�GRHV�EHVW� LQ� IXOO� VXQ�DOWKRXJK�LW�FDQ�WROHUDWH�VRPH�VKDGH�ZKLFK�ZRXOG�SUREDEO\�UHVXOW�LQ�IHZHU�EORRPV��
+LELVFXV�QHHGV�WR�EH�ZDWHUHG�UHJXODUO\��EXW�PXVW�QRW�UHPDLQ�ZHW�RU��W\SLFDOO\��OHDYHV�ZLOO�\HOORZ�DQG�IDOO�DQG�EORRPV�
ZLOO�DOVR�IDOO��)HUWLOL]H�UHJXODUO\�ZLWK�D�KLJKHU�SRWDVVLXP��.��IHUWLOL]HU��VXFK�DV����-��-����13.��ZLOO�ZRUN�ZHOO��8VLQJ�D�
QLWURJHQ�KHDY\�IHUWLOL]HU�ZRXOG�UHWDUG�EORRPLQJ��3HVWV�OLNH�DSKLGV��VQDLOV��FXWZRUPV��EHHWOHV��DQG�VTXLUUHOV��FDXJKW�HDW�
LQJ�WKH�EORRPV��FDQ�EH�FRXQWHUHG�ZLWK�RUJDQLF�RU�QDWXUDO��H�J���S\UHWKULQ��WUHDWPHQWV�RU�PRUH�DJJUHVVLYHO\��8VH�ZHHG�
WUHDWPHQWV�FDXWLRXVO\��H�J���LQVWDQFH���-�-'�FDQ�KDYH�D�GHYDVWDWLQJ�HIIHFW�LI�DSSOLHG�ZLWKLQ���WLPHV�WKH�GULS-OLQH�GLDPHWHU�
RI�D�+LELVFXV� 
 3UXQH�+LELVFXV�LQ�WKH�VSULQJ��,W�FDQ�EH�KHDYLO\�SUXQHG��VD\��E\������DQG�UHVSRQG�YLJRURXVO\��+RZHYHU��GRHV�QRW�DS�
SO\�WKH�³ZHHSLQJ´�YDULHW\�RI�KLELVFXV�ZKLFK�GRHV�QRW�SUXQH�ZHOO��7KHVH�DUH�EHVW�RQ�D��-\HDU�SUXQLQJ�F\FOH�WR�FRQWDLQ�
JURZWK��+LELVFXV�UHTXLUHV�VRPH�³KRXVHNHHSLQJ´�EHFDXVH�WKH�JORULRXV�EORRPV�RQO\�ODVW�D�GD\�RU�WZR�EHIRUH�IDOOLQJ�RII�
DQG�VWDLQLQJ�FRQFUHWH�RU�RWKHU�FOHDQ�VXUIDFHV�� 
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 /2:�&/$66,),(' 
 
6(59,&(6 
/XY�1�&DUH�3HW�6LWWLQJ�6HUYLFHV��3URYLGLQJ�ORYH�DQG�FDUH�
ZKHQ�\RX�FDQ
W�EH�WKHUH��/RWV�RI�7/&�DORQJ�ZLWK�IHHGLQJ��ZDWHU��
ZDONLQJ��SOD\LQJ�ZLWK�\RXU�SUHFLRXV�SHWV��'RJV��&DWV�DQG�RWKHU�
VPDOO�SHWV��9HU\�UHOLDEOH��/2:�UHVLGHQW�VLQFH�������&DOO�RU�WH[W�
'RURWK\�DW� ���-���-���� RU�HPDLO�DW�GGDYLV���#PVQ�FRP� 
 
$OSKD�&RPIRUW�'HVLJQ�,QF��&RPSOHWH�&RROLQJ�DQG�+HDWLQJ�
6ROXWLRQV�&$&���������)XOO\�OLFHQVHG�LQVXUHG�$&�DQG�KHDWLQJ�
QRZ�LQ�\RXU�QHLJKERUKRRG��1R�VHUYLFH�GLDJQRVWLF�FDOO�IHH�ZLWK�
DSSURYHG�UHSDLU��&DOO����-���-�����/XNH����-���-�����RU�VWRS�
E\�����'U\EHUU\�:D\� 
 
&OHDQLQJ�DQG��7UDQVSRUWDWLRQ�6HUYLFHV���5HOLDEOH��H[SHUL�
HQFHG�DQG�D�/2:�UHVLGHQW�IRU�PDQ\�\HDUV��&DOO�6\OYLD�DW�������
���-�����WR�VFKHGXOH����&OHDQLQJ�-�����SHU�KRXU�IRU������VT��IW�
RU�OHVV�DQG�����SHU�KRXU�IRU ������VT��IW�–������VT��IW� �7UDQVSRU�
WDWLRQ�VHUYLFHV�RIIHUHG�IRU�����KRXU� �'RQ
W�KHVLWDWH��FDOO�WRGD\�� 
 
6PDOO�%XVLQHVV�%RRNNHHSLQJ�6HUYLFH�/RZ�5HVLGHQW���4XLFN�
%RRNV��$�5�$3��%DQN�5HFV�HWF����&DOO����-���-���� 
 
)5((�+HDOWK�+LVWRU\�FRQVXOWDWLRQ��+HDOWK�&RDFK�6WXGHQW�RI�
WKH�,QVWLWXWH�RI�,QWHJUDWLYH�1XWULWLRQ�SURJUDP�ZRXOG�OLNH�WR�KHOS�
\RX�UHDFK�\RXU�KHDOWK�DQG�ZHOOQHVV�JRDO��)RU�PRUH�LQIRUPDWLRQ�
RQ�KRZ�WR�JHW�VWDUWHG�FDOO�7DL�#����-���-�����RU�HPDLO�
WDLPB���#KRWPDLO�FRP�� 
 
3UHVVXUH�:DVKLQJ���3UHVVXUH�ZDVKLQJ��FOHDQ�GULYHZD\V��,�DP�
\RXU�QH[W-GRRU�QHLJKERU��*DUULFN�-DFNVRQ��5HDVRQDEOH�UDWHV��
/HDYH�D�YRLFHPDLO�����-���-����� 
 
*DUDJH�'RRU�6SULQJ�5HSODFHPHQW-���&DU�JDUDJH�GRRU�ZLWK�
³WRUVLRQ´�VSULQJV����VSULQJV�� ���������25���&DU�JDUDJH�GRRU�
ZLWK�³H[WHQVLRQ´�VSULQJV����VSULQJV�� ����������&DOO����-���-
�����3OHDVH�OHDYH�D�YRLFH�PDLO���/2:�5HVLGHQW��-LP�0LOOLJDQ 
 
%HDXWLIXO�VNLQ�FDQ�VWDUW�ZLWK�0DU\�.D\��7U\�EHIRUH�\RX�EX\��
&DOO�%DUEDUD�/LQGHQEHUJ�DW����-���-����� 
 
/HW�8V�&DWHU�<RXU�1H[W�(YHQW�–�1HZ�%HJLQQLQJV�&DWHULQJ��
/DNH�RI�WKH�:RRGV�5HVLGHQW��6SHFLDOL]LQJ�LQ�6SDQLVK��6RXWKHUQ��
DQG�,WDOLDQ�IRRG��3OHDVH�FDOO����-���-����� 
 
3(67�2))(16(��3(67,&,'(�$1'�32,621�)5((�
3(67�&21752/��60$57�HOHFWURQLF�SHVW�FRQWURO�IRU�PLFH��
UDWV��URDFKHV��DQG�RWKHU�FUDZOLQJ�LQVHFWV��QR�IOHDV��WLFNV��EHG�
EXJV��RU�IO\LQJ�LQVHFWV���3URYHQ�WR�EH�HIIHFWLYH�E\�D�8�6��8QLYHU�
VLW\�WHVW��8VHV�H[LVWLQJ�ZLULQJ�ZLWKLQ�WKH�ZDOOV�WR�VHQG�D�KDUP�
OHVV�)0�VLJQDO�WKDW�LUULWDWHV�SHVWV¶�QHUYRXV�V\VWHPV��PDNLQJ�LW�
LPSRVVLEOH�IRU�WKHP�WR�OLYH��HDW��DQG�EUHHG�ZLWKLQ�WKH�ZDOOV��WKXV�
JHWWLQJ�ULG�RI�WKH�LQIHVWDWLRQ��2QH�XQLW�FRYHUV�RQH�OHYHO�RI�\RXU�
WRZQKRPH��0DGH�ULJKW�KHUH�LQ�)ORULGD��1(:�VSHFLDO�SULFH�RI�
����LQFOXGHV�WD[�DQG�GHOLYHU\�IRU�/2:�UHVLGHQWV��&DOO�6DQGUD�
+RGJVNLQ�����\HDU�/2:�UHVLGHQW��WR�RUGHU����-���-������
4XHVWLRQV"�ZZZ�SHVWRIIHQVH�FRP�� 
 
)25�6$/(�(VWDWH�DQG�<DUG�6DOH�LWHPV�DYDLODEOH�LQ�RXU�/RQJ�
ZRRG�ZDUHKRXVH��+RXVHKROG��PHQ¶V�DQG�ODGLHV�FORWKLQJ��JROI�
FOXEV�	�EDJV��FROOHFWDEOHV��ILJXULQHV��HWF��&DQ�EH�VHHQ�E\�DS�
SRLQWPHQW��&DOO�6DQGUD�+RGJVNLQ����-���-����� 
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 /2:�&/$66,),(' 
 
:$17�72�/($51�+2:�72�63($.�63$1,6+" 
/2:�UHVLGHQW� LV�DYDLODEOH�RQ�0RQGD\V� WR� WHDFK�6SDQLVK� WR�FKLO�
GUHQ�DJHV���DQG�RYHU�DQG�DGXOWV��&DOO����-���-����� 
 
<2*$� 7,0(�� 9LQ\DVD� \RJD� ZLOO� EH� RIIHUHG� LQ� WKH� FOXEKRXVH�
EHJLQQLQJ� RQ� 6XQGD\V��0DUFK� ����������� IURP� ��DP-��DP�� $OO�
OHYHOV� ZHOFRPH�� PXOWLSOH� PRGLILFDWLRQV� DQG� FKDLU� PRGLILFDWLRQV�
ZLOO�EH�RIIHUHG��0D[�FODVV�RI����SHRSOH��VR�SOHDVH�FRPH�HDUO\�WR�
VHFXUH� \RXU� VSRW��%ULQJ� D�PDW��0DVNV� DUH� UHTXLUHG�XQWLO� \RX� DUH�
VDIHO\�RQ�\RXU�PDW��7KLV�LV�HQWLUHO\�D�GRQDWLRQ-EDVHG�FODVV��4XHV�
WLRQV"�&RQWDFW�.HHVKD�DW����-���-������ 
 
7(11,6�&/$66(6�)25�&+,/'5(1�$*(6��-��� 
)LUVW� OHVVRQ� )5((�� 3URPRWLRQDO� SULFHV�� RQH-RQ-RQH� WUDLQLQJ��
����KRXU��*URXS�WUDLQLQJ��XS�WR���NLGV�������KRXU�SHU�FKLOG��&RQ�
WDFW� 'LRVD� 7HSSD�� 7H[W�� ���-���-����� RU� (PDLO�� 'EWHQ�
QLVFRDFK#JPDLO�FRP� 
 
:$17('� &ORWKLQJ� IRU� 6WUHHW� 0LQLVWU\�� 0HQ¶V�� ODGLHV� DQG�
FKLOGUHQ¶V�HYHU\GD\�FORWKLQJ��QR�VXLWV�RU�GUHVVHV��RU�FDVXDO�VKRHV��
EODQNHWV�� DQG� KRRGLHV�� $OVR� DQ\� GDLO\� GHYRWLRQDO� ERRNOHWV� DQG�
FDUU\-RQ�OXJJDJH��ZLWK�ZKHHOV��&DOO�5RVLH����-���-������ 
 
&$1� <285� 1(,*+%25� +($5� <285� *$5$*(� '225�
23(1���'2256�'2:1"�*(7620(������3URIHVVLRQDO�*UDGH�
/XEULFDQW—�����)RU�KRPH��DXWR��LQGRRUV��RXWGRRUV��DOO�PDWHULDOV��
2'25�)5((�DQG�IUHH�IURP�KDUPIXO�DQG�WR[LF�DGGLWLYHV��0DGH�LQ�
WKH�86$�����R]�� FDQ� �R]RQH� VDIH�SURSHOODQW��� 63(&,$/�35,&(��
���� IRU�/2:� UHVLGHQWV�� LQFOXGHV� WD[� DQG� GHOLYHU\�ZLWKLQ�/2:��
&DOO� 6DQGUD� +RGJVNLQ� ���-\HDU� /2:� UHVLGHQW�� ���-���-������
4XHVWLRQV"�ZZZ�JHWVRPH�FRP� 
 
)25� 6$/(�� 4XHHQ-VL]H� PDWWUHVV� DQG� DGMXVWDEOH� SODWIRUP��
%DUHO\� XVHG� �JXHVW� URRP��� +LJK� TXDOLW\� LQQHUVSULQJ�� YHU\� ILUP��
ZDV��������ZKHQ�QHZ��$VNLQJ�������&DOO�-XGL����-���-���� 
 
-2+1� $�� .8+1� 5(6,'(17� 352)(66,21$/� 3+272*�
5$3+(5��:RXOG�\RX� OLNH� WR�PHPRULDOL]H� VRPHRQH�RU�KDYH� � D�
ODVWLQJ�PHPRU\�RI�IDPLO\��SHWV��PRWRUF\FOHV��DXWRPRELOHV��MHZHO�
U\��SODQWV�RU�DQ\WKLQJ�WKDW�\RX�KROG�GHDU"�,�FDQ�JHQHUDWH�DQ�LPDJH�
WKDW�ZLOO�FDSWXUH�\RXU�LGHDV�DQG�IXUQLVK�\RX�ZLWK�D�ODVWLQJ�LWHP�RI�
DUW���,�SULQW�PDWWH��JORVV��DQG�FDQYDV��JDOOHU\�ZUDSSHG��RQ�DQ�(3�
621�6W\OXV�3UR������3ULQWHU��/HW�PH�VKRZ�\RX�D�IHZ�H[DPSOHV�
RI�P\�ZRUN���0\�SULFHV�DUH�UHDVRQDEOH��DQG�,�ZRXOG�ORYH�WR�ZRUN�
ZLWK�\RX�RQ�\RXU�SURMHFW���3OHDVH�FDOO�-RKQ�DW����-���-������ 
 
)25�6$/(��1HZ�LQ�ER[�.HQPRUH�UHIULJHUDWRU�ILOWHU�����-������
&DOO�5RVLH�6ORDQ����-���-����� 
 
:$17('�� 6RPHRQH�WR�ZRUN�RQ�VPDOO�PRWRUV� LQ�D�1LDJDUD�9L�
EUDWRU�&KDLU� �&DOO�5RVLH�6ORDQ����-���-������ 
 
)25� 6$/(�� 4XHHQ� PDWWUHVV� XVHG� LQ� JXHVW� URRP�� 0HG�ILUP��
*RRG� FRQGLWLRQ�� ������ $QWLTXH�PDKRJDQ\� FRXFK�ORYHVHDW�� %OXH�
XSKROVWHU\�������ILUP��&DOO�(OVLH�����-���-����� 
 
&DQ�\RX�IL[�P\�:KLUOSRRO�ZDVKHU"�:DVKHV�EXW�GRHVQ¶W�ULQVH�RU�
VSLQ��,�ZLOO�SD\�\RX��&DOO�(OVLH����-���-����� 
 
)25�6$/(�� �5HYR�3ULGH 0RWRUL]HG���ZKHHO�FKDLU����1(:�EDW�
WHULHV��([FHOOHQW�&RQGLWLRQ��������7LQD�����-���-����� 

&/8%+286(�2)),&(������-���-���� 
$OOHQ�&UHVJ\��/&$0 
0DQDJHU#ODNHRIWKHZRRGVKRD�FRP 
<RODQGD�'L[RQ��$VVLVWDQW�3URSHUW\�0DQDJHU��
)URQW'HVN#ODNHRIWKHZRRGVKRD�FRP 
$IWHU�+RXUV�(PHUJHQF\�3KRQH�����-���-���� 
:RUN�RUGHU�UHTXHVWV�DQG�DXGLWRULXP�UHQWDO� 
/2:�:(%6,7(��ZZZ�ODNHRIWKHZRRGVKRD�FRP 
$IWHU�KRXUV�LUULJDWLRQ�HPHUJHQFLHV�� 
6HPLQROH�&RXQW\�6KHULII�:HEVLWH��ZZZ�VHPLQROHVKHULII�RUJ�� 
1RQ-(PHUJHQF\�����-���-����� 

%2$5'�2)�',5(&7256 

:D\QH�6WHZDUW���������3UHVLGHQW�««�����«««���-���-���� 
ZOV���#\DKRR�FRP 

7RGG�0F$OLOH\��������9LFH�3UHVLGHQW��««««���-���-���� 
7RGG0#]RRPLQWHUQHW�QHW 

/DXUHWWD�/XPNHV��������7UHDVXUHU«�����«««�����-���-���� 

.\OH�+H\QH���������6HFUHWDU\«�««««««����-���-���� 

N\OHKH\QH#JPDLO�FRP 

7HUU\�%URZQ��������«««���«���«««««������-���-���� 

RFVOHDGHU#JPDLO�FRP 

3DWW\�0DUFXFFL��������««««««««««����-���-���� 

SPDUFXFFL����#JPDLO�FRP 

6DQWLDJR�4XHVDGD�������««��««��««««����-���-���� 

WLPTXHVD#\DKRR�FRP 

6HHPD�6HUQRYLW]�����������««���««««««���-���-�����
VVHUQRYLW]#DRO�FRP 

67$1',1*�&200,77((6 
 
$8',7-�PHHWV�7KXUV��EHIRUH�%2'�PHHWLQJ�#��DP 
0DUN�:DVVHU��&KDLU��«««««««««««�������-���-���� 
/DXUHWWD�/XPNHV��H[-RIILFLR� 
 
%8,/',1*��*5281'6–PHHWV��VW�7XHV��RI�WKH�PRQWK#��SP 
&DURO�:LONV��&KDLU�««««««««««�««�����-���-���� 
.\OH�+H\QH��H[-RIILFLR� 

),1$1&(�%8'*(7-�PHHWV�7KXUV��EHIRUH�%2'�PHHWLQJ�#��SP 
-R�(OPEODG��&KDLU««««««««««««�«����-���-���� 
/DXUHWWD�/XPNHV��H[-RIILFLR� 

/$1'6&$3(-PHHWV���QG�7XHVGD\�RI�WKH�PRQWK�#����S�P� 
5RQGD�&KULVWLDQVHQ��&KDLU�««««««««��«����-���-���� 
3DWW\�0DUFXFFL���H[-RIILFLR� 
 
/2:+$1�–��1HZVOHWWHU��'HDGOLQH�LV���WK�RI�WKH�PRQWK 
6HHPD� 6HUQRYLW]�� (GLWRU«««««««���««���-���-�����
VVHUQRYLW]#DRO�FRP 
 
62&,$/�6816+,1(-�PHHWV��VW�7XHV��RI��WKH�PRQWK�#������DP� 
/LVD�0DOODUGL��&KDLU««««««««««������«���-���-���� 
 
1(,*+%25+22'�:$7&+�	�3$5.,1*�-0HHWV�DV�QHHGHG 
�$QJLH�:DOVK��&KDLU���«««««««««���««���-���-���� 
7RGG��0F$OLOH\��H[-RIILFLR� 

/2:+$1�$'9(57,6,1*�5$7(6 

9HQGRU� DGYHUWLVLQJ� UDWHV� DUH� SRVWHG� RQ� WKH� /2:�:HEVLWH� XQGHU� ³1HZVOHWWHU�´KWWS���
ZZZ�ODNHRIWKHZRRGVKRD�FRP�ORZKDQ-DGYHUWLVLQJ�SKS�� &ODVVLILHG� DGV� IRU� RZQHUV� DUH�
IUHH��/2:+$1�LV�QRW�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RU�FRQWHQW�RI�RZQHU�RU�YHQGRU�DGV� 


