
'HDU�1HLJKERUV� 
 

:KDW�D�SOHDVXUH�LW�ZDV�IRU�WKH�+2$�ERDUG�PHPEHUV�DQG�,�WR�UHWXUQ�WR�WKH�FOXEKRXVH�DXGLWRULXP�IRU�RXU�
ILUVW�LQ-SHUVRQ�ERDUG�PHHWLQJ�RQ�1RYHPEHU���WK��7KH�FRRO�ZHDWKHU�DOORZHG�XV�WR�RSHQ�WKH�VOLGLQJ�GRRUV�DQG�
HQMR\�VRPH�QLFH�IUHVK�DLU��:H�KRSH�WKDW�PRUH�RI�\RX�ZLOO�FRPH�RXW�DQG�MRLQ�XV�IRU�IXWXUH�PHHWLQJV�ZKHQHYHU�
SRVVLEOH��DV�ZH�ZRUN�RXU�ZD\�WKURXJK�WKLV�SDQGHPLF� 

:H�DUH�GHOLJKWHG�WR�KDYH�$OOHQ�&UHVJ\�RQ�ERDUG�DV�RXU�QHZ�/&$0��$OOHQ�KDV�KLW�WKH�JURXQG�UXQQLQJ�DQG�
KDV� DOUHDG\� RIIHUHG� YDOXDEOH� LQVLJKWV� RQ� KRZ� WR� DSSURDFK�PDQ\� RI� WKH� SURMHFWV� DQG� LVVXHV� ZH� DUH� IDFLQJ�
FXUUHQWO\��$OOHQ� LV�RXW�DQG�DERXW� LQ� WKH�FRPPXQLW\�GDLO\�� ,�KRSH�\RX�KDYH�DQ�RSSRUWXQLW\� WR�VHH�KLP�DV�KH�
WRXUV��LQ�WKH�JROI�FDUW���+H�LV�HDJHU�WR�PHHW�HYHU\RQH�DQG�OLVWHQ�WR�\RXU�LQWHUHVWV�DERXW�/2:� 

2XU�1RYHPEHU�ERDUG�PHHWLQJ�ZDV�YHU\�IUXLWIXO��6RPH�RI�RXU�DFFRPSOLVKPHQWV�LQFOXGH�DXWKRUL]LQJ�$OOHQ�
WR�SURFHHG�DV�QHFHVVDU\�WR�PDNH�WLPHO\�UHSDLUV��:H�DOVR�SDVVHG�RXU������EXGJHW�WKDW�LV�DYDLODEOH�RQOLQH�IRU�
\RXU�UHYLHZ��:H�DUH�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�VWDUWHG�RQ�RXU�SRRO�EDWKURRP�UHQRYDWLRQV�DQG�FRPSOHWLQJ�RXU�
H[WHULRU�UHQRYDWLRQV�LQ������RU�VKRUWO\�WKHUHDIWHU� 

:H�FKRVH�D�QHZ�SDLQWLQJ�FRQWUDFWRU�WR�SDLQW�WKH�EXLOGLQJV�WKDW�DUH�UHFHLYLQJ�H[WHULRU�UHSDLUV��:H�DOVR�DUH�
HYDOXDWLQJ�RXU� ODQGVFDSH�YHQGRUV�DQG�DUH�H[FLWHG�DERXW� UHQHZLQJ� WKH� ODQGVFDSLQJ� LQ� IURQW�RI� WKH�FOXEKRXVH�
DQG�SRRO�DUHD��$OWKRXJK�WKHUH�LV�VWLOO�PXFK�WR�GR��WKH�%RDUG�DQG�,�ORRN�IRUZDUG�WR�VHHLQJ�WKH�FRPSOHWLRQ�RI�
PDQ\�SODQQHG�LPSURYHPHQWV�LQ�RXU�EHDXWLIXO�FRPPXQLW\� 

7KH�/2:�%RDUG� LV� FXUUHQWO\�RSHUDWLQJ�ZLWK� WZR�RSHQ�SRVLWLRQV�� ,I� \RX� DUH�RSHQ-PLQGHG�� DEOH� WR�ZRUN�
ZHOO�ZLWK�RWKHUV�WR�DFKLHYH�D�FRQVHQVXV��DOWUXLVWLF��DQG�ZLOOLQJ�WR�RIIHU�\RXU�WLPH�DQG�WDOHQWV��SOHDVH�FRQWDFW�
WKH�RIILFH�RU�D�ERDUG�PHPEHU�WR�VXEPLW�D�UHVXPH�DERXW�\RXU�H[SHULHQFH�DQG�ZK\�\RX�WKLQN�\RX�ZRXOG�EH�DQ�
DVVHW�WR�WKH�FRPPXQLW\�ERDUG�� 

,�ZLVK�\RX�DQG�\RXU�IDPLO\�DQG�IULHQGV�DOO�WKH�MR\V�RI�WKH�KROLGD\�VHDVRQ��--:D\QH�6WHZDUW 
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/DNH �R I � WKH �:RRGV �+RPHRZQHUV  
$VVRF LD W L RQ �1HZV O H W W H U  

���������������Ǩ� 
7KH�6RFLDO�6XQVKLQH�&RPPLWWHH�FRUGLDOO\�LQYLWHV�WKH�FRPPXQLW\ 

WR�DQ�HYHQLQJ�EUDLQVWRUPLQJ�HYHQW� 
7XHVGD\��'HFHPEHU��WK�DW������S�P��DW�WKH�FOXEKRXVH�� 

)RU� WKRVH�RI�\RX�ZKR�DUH�XQDEOH� WR�DWWHQG�RXU�GD\WLPH�PHHWLQJV��QRZ� LV�\RXU�FKDQFH� WR�
SDUWLFLSDWH��:H�ZHOFRPH�\RXU�LGHDV��FRQFHUQV��DQG�KHOSLQJ�KDQGV��7KLV�LV�\RXU�FRPPXQLW\��3OHDVH�WDNH�DG�
YDQWDJH�RI�WKLV�RSSRUWXQLW\�WR�KHOS�VKDSH�DQG�FUHDWH�RXU�VRFLDO�RFFDVLRQV��:H�DUH�ORRNLQJ�DKHDG�WR�D�KHDOWK\�
IXWXUH��EXW�RXU�SODQQLQJ�EHJLQV�QRZ��3OHDVH�DWWHQG�RQ�'HFHPEHU��WK��PHHW�RXU�FRPPLWWHH��VHH�ZKDW�ZH�GR��
DQG� PD\EH� MRLQ� XV�� (YHU\RQH� LV� ZHOFRPH�� 4XHVWLRQV"� &DOO� /LVD� 0DOODUGL�� ���-���-����� RU� 3DXOD�
6WUHLPLVK����-���-����� 
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 +HOOR�/2:� 
 
 ,�DP�GHOLJKWHG�WR�ILQDOO\�EH�SDUW�RI�WKLV�ZRQGHUIXO�FRPPXQLW\��0DQ\�WKDQNV�WR�WKH�%RDUG��VWDII�DQG�
\RX�� WKH�UHVLGHQWV�IRU�H[WHQGLQJ�VXFK�D�ZDUP�ZHOFRPH�� ,� ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�DOO�RI�\RX�WR�KHOS�
NHHS�WKLV�FRPPXQLW\�YLEUDQW��EHDXWLIXO��DQG�ILVFDOO\�VRXQG�IRU�PDQ\�\HDUV�WR�FRPH� 
 0DQ\�RI�\RX�KDYH�DOUHDG\�GLVFRYHUHG�WKDW�,�WDNH�P\�FXH�IURP�ZKDW�,�VHH�ZKLOH�RXW�DQG�DERXW�RQ�WKH�
JURXQGV�� 7KDW�PHDQV� \RX�ZLOO� RIWHQ� HQFRXQWHU�PH� LQ� WKH� JROI� FDUW�ZRUNLQJ�P\�ZD\� WKURXJK� HDFK� VWUHHW��
3OHDVH�VWRS�DQG�VD\�KHOOR��,�ZRXOG�ORYH�WR�PHHW�HDFK�DQG�HYHU\�RQH�RI�\RX�DQG�OHDUQ�DERXW�\RXU�KLVWRU\�DW�
/2:�LQFOXGLQJ�\RXU�OLNHV�DQG�RU�FRQFHUQV�� 
 %HORZ�LV�D�OLVW�RI�UHFHQW�/2:�DFWLYLWLHV�DQG�RSHUDWLRQV��,�ZLOO�FRQWLQXH�WR�XSGDWH�\RX�LQ�IXWXUH�LVVXHV�
RI�WKH�/2:+$1��%HVW�ZLVKHV�WR�\RX�DQG�\RXU�IDPLOLHV�IRU�D�VDIH�DQG�KDSS\�KROLGD\�VHDVRQ��—$OOHQ 
 
· 6WDIILQJ��:H�DUH�IXOO\�VWDIIHG�ZLWK�WKH�H[FHSWLRQ�RI�RQH�SDUW-WLPH�DVVRFLDWH� LQ�WKH�UHFUHDWLRQDO�GHSDUW�

PHQW��:H¶YH�VFKHGXOHG�D�VHFRQG�LQWHUYLHZ�ZLWK�D�SURPLVLQJ�FDQGLGDWH� 
 
· &OXEKRXVH� �HYHQWV�PHHWLQJV���8VH�RI� WKH�FOXEKRXVH� LV� VWLOO� OLPLWHG� WR�/2:�FRPPLWWHH�PHHWLQJV�DQG�

UHVLGHQW�JDWKHULQJV�� 
 
· *URXQGV�� 

à 7KH�ILQDO�SKDVH�RI�WKH�WUHH�WULPPLQJ�ZLOO�EH�FRPSOHWHG�VRRQ�ZLWK�D�ILQDO�LQVSHFWLRQ�RI�WKH�FRP�
PXQLW\�WR�IROORZ� 

à $�EURNHQ�VWRUP�ZDWHU�GUDLQDJH�SLSH�ZDV�DSSURYHG�IRU�UHSDLU�� 
à :H�DUH�REWDLQLQJ�HVWLPDWHV�IRU�VLGHZDON�UHSDLUV�DQG�D�VLPSOLILHG�SULFLQJ�IRU�GULYHZD\�UHSDLUV��IRU�

RZQHUV�� 
 
· &DSLWDO�,PSURYHPHQWV� 

à %XLOGLQJ�5HVWRUDWLRQ��7HQ�XQLWV�RQ�0HDGRZRRG�KDYH�EHHQ�FRPSOHWHG�DQG�DUH�UHDG\�WR�EH�SDLQW�
HG��7KH�QH[W�VL[�XQLWV�KDYH�EHHQ�VWDUWHG�DQG�VKRXOG�EH�FRPSOHWHG�E\�WKH�HQG�RI�'HFHPEHU� 

à 2I�WKH�IRXU�SDLQWLQJ�SURSRVDOV�UHYLHZHG�E\�WKH�%RDUG��5XWK�3DLQWLQJ�ZDV�VHOHFWHG� 
 
· /DQGVFDSH��:H�DUH�ZRUNLQJ�FORVHO\�ZLWK�WKH�/DQGVFDSH�&RPPLWWHH�WR�GLVFXVV�WKH�FXUUHQW�SURMHFWV�DQG�

KRZ�WR�EHVW�PRYH�IRUZDUG��:H�PHW�ZLWK�RXU�FXUUHQW�YHQGRU�WR�GLVFXVV�H[FHSWLRQV�WKDW�KDYH�EHHQ�QRWHG�LQ�
WKH�ZRUN��:H�ZLOO�EH�REWDLQLQJ�SURSRVDOV�IRU�PRUH�LQFOXVLYH�FRQWUDFWV�IURP�ERWK�RXU�H[LVWLQJ�ODQGVFDSH�
FRPSDQ\�DQG�SRWHQWLDO�QHZ�YHQGRUV�� 

 
· %XGJHW���7KH������EXGJHW�ZDV�ILQDOL]HG�DQG�DSSURYHG�DW�WKH�1RYHPEHU���WK�ERDUG�PHHWLQJ� 
 
· 2SHUDWLRQV�� 

à :RUN�RUGHUV�DUH�QRZ�EHLQJ�NH\HG�LQWR�WKH�9DQWDFD�V\VWHP�PRUH�FRQVLVWHQWO\��$�UHSRUW�LV�SULQWHG�
GDLO\�DQG�GLVWULEXWHG�WR�WKH�PDLQWHQDQFH�GHSDUWPHQW��7KH�PDLQWHQDQFH�DVVRFLDWHV�UHSRUW�EDFN�WR�
WKH�RIILFH�DW�WKH�HQG�RI�WKH�GD\�DQG�WKH�FRPSOHWHG�SURMHFW�LQIRUPDWLRQ�LV�NH\HG�EDFN�LQWR�WKH�V\V�
WHP�DV�D�SHUPDQHQW�UHFRUG�RI�ZRUN�SHUIRUPHG� 

à :H� DUH� FXUUHQWO\� VWUHDPOLQLQJ� WKH� LQYRLFH� SURFHVV�ZKLFK�ZLOO� DOORZ� IRU� D� TXLFNHU� WXUQ-DURXQG�
WLPH�IRU�WKH�YHQGRUV�DV�ZHOO�DV�UHGXFH�RXU�ODERU�DQG�SDSHU�FRVWV� 

 
· +ROLGD\�+RXUV��7KH�FOXEKRXVH�SRRO�ZLOO�EH�FORVHG�RQ�'HFHPEHU����	�'HFHPEHU���� 
�������'HFHPEHU�����DW���S�P���DQG�-DQXDU\��� 
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2XU�SURSRVHG������RSHUDWLQJ�EXGJHW�ZDV�UHYLHZHG�DQG�DSSURYHG�E\�RXU�%RDUG�DW�LWV�1RYHPEHU�
PHHWLQJ��,W�LQFOXGHV�DQ�LQFUHDVH�LQ�RXU�PRQWKO\�DVVHVVPHQW�HIIHFWLYH�$SULO���������WR����������
7KH�DSSURYHG�EXGJHW�LQFOXGHV�WKH�DGGLWLRQ�RI�D�ODQGVFDSH�JDUGHQ�SRVLWLRQ��HVWLPDWHG�DW����.��WR�
DVVLVW�ZLWK�GD\�WR�GD\�ODQGVFDSH�XSNHHS�DQG�FKRUHV��DORQJ�ZLWK�VWDII�SRVLWLRQV�LQ�PDLQWHQDQFH�
LUULJDWLRQ����IXOO�WLPH���UHF����SDUW-WLPH���DQG�DGPLQ���IXOO�WLPH���3D\UROO�SURFHVVLQJ�DQG�DFFRXQW�

LQJ�DFWLYLW\�RXWVRXUFHG�WR�%RQR�	�$VVRFLDWHV�DFFRXQWV�IRU����.�RI�RXU�RSHUDWLQJ�EXGJHW�IRU�������7KH�DS�
SURYHG�EXGJHW�DOVR�LQFOXGHV�DQ�LQFUHDVH�LQ�UHVHUYH�IXQG�DOORFDWLRQV�WR�D�WRWDO�RI�����������������RI�RXU�DV�
VHVVPHQW�LQFRPH�� 
)RU�FRPSDULVRQ��RXU�UHVHUYH�IXQG�DOORFDWLRQV�IRU������ZLOO�WRWDO�����������������RI�RXU�DVVHVVPHQW�LQFRPH���
$V�ZH�GHGLFDWH�D�ODUJHU�SHUFHQWDJH�RI�RXU�LQFRPH�WR�UHVHUYHV��RXU�RSHUDWLQJ�LQFRPH�LV�UHGXFHG�� 

7KH�UHFHQWO\�UHFHLYHG�5HVHUYH�6WXG\�UHFRPPHQGHG�WKDW�ZH�XS�RXU�IXWXUH�UHVHUYH�DOORFDWLRQV���$V�QRWHG�
SUHYLRXVO\��PRYLQJ�EXLOGLQJ�SDLQWLQJ�UHIXUE�WR�EH�D�UHVHUYH�H[SHQVH�VLJQLILFDQWO\�LQFUHDVHV�WKH�IXQG�WRWDO�
QHHGHG�WR�FRYHU�WKDW�H[SHQVH��7KH�VWXG\�DVVXPHV�D�VHYHQ-\HDU�SDLQWLQJ�F\FOH��+LVWRULFDOO\��RXU�SDLQW�F\FOH�
KDV�EHHQ�FORVHU�WR�WHQ�\HDUV��7KDW�GLIIHUHQFH�KDV�D�VLJQLILFDQW�HIIHFW�RQ�UHVHUYHV�QHHGHG��$QRWKHU�ODUJH�H[�
SHQVH�LWHP�LQ�TXHVWLRQ�LV�WKH�UHSODFHPHQW�RI�RXU�URRIV��ZKLFK�ZHUH�UHGRQH�LQ�����-������2XU������5HVHUYH�
6WXG\�SURMHFWHG�WKH�UHSODFHPHQW�RI�WKH�URRIV�LQ�������2XU�ODWHVW�VWXG\�VXJJHVWV�WKDW�URRI�UHSODFHPHQWV�VKRXOG�
VWDUW�LQ������RYHU�D�ILYH-\HDU�WHUP��(VWLPDWHG�DW�DSSUR[LPDWHO\����������SHU�\HDU��WKDW�WDNHV�D�ELJ�ELWH�RXW�RI�
UHVHUYHV��:H�ZLOO�EH�H[DPLQLQJ�WKH�DVVXPSWLRQV�PDGH�LQ�RXU�PRVW�UHFHQW�6WXG\�DQG�SURSRVLQJ�VRPH�DOWHUQD�
WLYHV�WR�KHOS�XV�GHWHUPLQH�WKH�FKDQJHV�WKDW�PD\�EH�QHHGHG�WR�PDLQWDLQ�DGHTXDWH�UHVHUYHV���$Q\�SURSRVHG�
FKDQJHV�WR�DVVHVVPHQW�LQFRPH�EH\RQG�WKH�&3,�OLPLWDWLRQ�FXUUHQWO\�LQ�RXU�GRFXPHQWV�UHTXLUH�WKH�FRPPXQLW\
V�
DSSURYDO�YRWH�� 

2XU�$VVHVVPHQWV�5HFHLYDEOH�WRWDO�DV�RI�2FWREHU����ZDV�������������D�VOLJKW�GHFUHDVH�RYHU�ZKDW�LW�ZDV�
ODVW�PRQWK�DW��������������1RZ�RYHUVHHLQJ�RXU�GHOLQTXHQW�DFFRXQWV��%RQR�	�$VVRFLDWHV�LV�IROORZLQJ�XS�RQ�
DOO�RXWVWDQGLQJ�EDODQFHV��LQFOXGLQJ�WKRVH�OHVV�WKDQ�WKH�PRQWKO\�DVVHVVPHQW�DPRXQW��,W�KDV�QRW�EHHQ�XQFRP�
PRQ�IRU�WKRVH�VPDOOHU�EDODQFHV�WR�EH�LJQRUHG�IRU�D�ZKLOH��PRVW�RIWHQ�KDSSHQLQJ�ZKHQ�RXU�DVVHVVPHQW�DPRXQW�
FKDQJHV�LQ�$SULO�DQG�KRPHRZQHUV�GR�QRW�PDNH�WKH�FKDQJH�WR�WKH�QHZ�DPRXQW��<RX�FDQ�FKHFN�\RXU�DFFRXQW�
EDODQFH�\RXUVHOI�E\�VLJQLQJ�LQWR�WKH�%RQR�	�$VVRFLDWHV�SRUWDO��&RQWDFW�WKH�/2:�RIILFH�WR�VLJQ�XS�IRU�SRUWDO�
DFFHVV�LI�\RX�KDYH�QRW�DOUHDG\�GRQH�VR��7KH�SRUWDO�DOVR�LQFOXGHV�FRSLHV�RI�RXU�GRFXPHQWV��PDQDJHU
V�UHSRUWV��
DQG�ERDUG�PHHWLQJ�PLQXWHV� 

$�UHYLHZ�RI�RXU�RSHUDWLQJ�DFFRXQW�5HYHQXH�DQG�([SHQVH�6WDWHPHQWV�VKRZV�WKH�$FWXDO�H[SHQVH�IRU�WKH�
PRQWK�RI�2FWREHU�DW�������������YV��EXGJHW�RI�������������DQG�<7'�$FWXDO�RI���������������YV��EXGJHW�RI�
����������������6LJQLILFDQW�FRQWULEXWRUV�WR�EHLQJ�XQGHU�EXGJHW�<7'�LQFOXGH�6DODULHV�DQG�),&$��-���������
DQG�/DQGVFDSH�8SJUDGH��-����������2FWREHU�H[SHQVHV�LQFOXGHG�D�SD\PHQW�RI���������WR�%XGJHW�7UHH�6HUYLFH�
IRU�WKH�WUHH�PDLQWHQDQFH�WKH\�KDYH�GRQH�LQ�WKH�FRPPXQLW\�VR�IDU�DQG��������WR�IL[�VLGHZDON�WULS�KD]DUGV�
ZLWKLQ�WKH�FRPPXQLW\�� 

$V�RI�2FWREHU�����������RXU�5HVHUYH�)XQGV�WRWDO�ZDV����������������2SHUDWLQJ�)XQG�WRWDO�ZDV�
�������������2YHUDOO�IXQG�WRWDO�ZDV��������������� 

$V�ZH�DSSURDFK�\HDU-HQG��ZH�DUH�VWLOO�ORRNLQJ�IRU�ERDUG�PHPEHUV�WR�ILOO�WZR�RSHQ�VORWV���,W�KDV�EHHQ�D�
WRXJK�\HDU�GXH�WR�WKH�&29,'-���LPSDFW�RQ�PHHWLQJV�DQG�VRFLDO�HYHQWV�DV�ZHOO�DV�RXU�GD\-WR-GD\�URXWLQHV��
:H�DUH�RSWLPLVWLF�WKDW������ZLOO�EH�D�EHWWHU�\HDU��,I�\RX�DUH�LQWHUHVWHG�LQ�NQRZLQJ�ZKDW�LV�KDSSHQLQJ�LQ�WKH�
FRPPXQLW\�DQG�KHOSLQJ�LQ�WKH�GHFLVLRQ-PDNLQJ�SURFHVV��FRQWDFW�WKH�RIILFH�RU�D�ERDUG�PHPEHU�DQG�YROXQWHHU�
WR�EHFRPH�D�ERDUG�PHPEHU�� 

:H�H[WHQG�RXU�KHDUWIHOW�FRQGROHQFHV�WR�3K\OOLV�7D\ORU�DQG�KHU�IDPLO\�RQ� WKH�SDVVLQJ�RI�
KHU�EHORYHG�KXVEDQG��'RQDOG��'RQ��7D\ORU��RQ�$XJXVW������������ �$�ORQJ-WLPH�/DNH�RI�
WKH�:RRGV�UHVLGHQW��'RQ�FRQWULEXWHG�WR�LWV�GHYHORSPHQW�VHUYLQJ�VHYHUDO�WHUPV�DV�D�PHP�
EHU�RI�WKH�+2$�ERDUG��0D\�ORYLQJ�PHPRULHV�RI�'RQ�EH�D�EOHVVLQJ�WR�3K\OOLV�DQG�D�FRP�
IRUW�WR�RXU�HQWLUH�FRPPXQLW\� 
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7KH�/$1'6&$3(�&200,77((� LV�VHHNLQJ�YROXQWHHUV�WR�KHOS�WUDQVSODQW�SODQWV�IURP�
YDULRXV�DUHDV�LQ�RXU�FRPSOH[�WR�RWKHU�DUHDV��7KH�SODQW�UHF\FOLQJ�KHOSV�SUHVHUYH�IORUD�DQG�

IDXQD�WKDW�ZRXOG�RWKHUZLVH�EH�WKURZQ�DZD\�� 

$/62—)25�7+26(�:+2� 35()(5�72� 3/$<� ,1� 7+(�:$7(5«�9ROXQWHHUV�DOVR�DUH�QHHG� WR�
KHOS�ZLWK�ZDWHU�VLWH�FOHDQLQJ�WR�FOHDU�SODQW�PDWWHU�IURP�WKH�ODNH��<RX�GR�QRW�QHHG�WR�EH�D�PHPEHU�RI�WKH�
FRPPLWWHH� RU� DWWHQG� DQ\� PHHWLQJV� LQ� RUGHU� WR� SDUWLFLSDWH�� &RQWDFW� 5RQGD� &KULVWLDQVHQ�� /DQGVFDSH�
&RPPLWWHH�&KDLU�WR�VLJQ�XS��(PDLO��DZHVRPHI[#FIO�UU�FRP�RU�FDOO����-���-�����EHIRUH���D�P��RU��-��S�P� 
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7KH�%XLOGLQJ�	�*URXQGV�&RPPLWWHH�ZLOO�EH�HQGLQJ�WKH�\HDU�ZLWK�D�GHHS�VHQVH�RI�DFFRPSOLVK�
PHQW�DV�ZH�KROG�RXU�ODVW�PHHWLQJ�RQ�'HFHPEHU����������7KH�FRPPLWWHH�KDV�UHYLHZHG����DSSOLFDWLRQV�IURP�
KRPHRZQHUV� VHHNLQJ� DSSURYDO� IRU� H[WHULRU�ZRUN� RQ� WKHLU� SURSHUWLHV��0RVW� RI� WKHVH�ZHUH� DSSURYHG�� D� IHZ�
ZHUH�UHWXUQHG�GXH�WR�PLVVLQJ�LQIRUPDWLRQ�� �2XU�FRPPLWWHH¶V�JRDO�LV�WR�PDNH�WKHVH�LPSURYHPHQWV�HDVLHU�E\�
SURYLGLQJ�KRPHRZQHUV�ZLWK�JXLGDQFH�DQG�GLUHFWLRQ�WR�HQVXUH�WKH�FKDQJHV�DUH�KDUPRQLRXV�ZLWK�RXU�FRPPX�
QLW\�VWDQGDUGV� 

+RPHRZQHU�$SSOLFDWLRQV�DUH�QRW� WKH�RQO\�ZRUN�ZH�GR�DV�D�FRPPLWWHH�� �2IWHQ��ZH�DUH�DVNHG� WR�GR� UH�
VHDUFK�RQ�FHUWDLQ� LVVXHV�RU�SURMHFWV� DQG� UHFRPPHQG� WR� WKH�%RDUG� WKH�EHVW� VROXWLRQV� WR�YDULRXV� FRPPXQLW\�
SUREOHPV���0RVW�UHFHQWO\��ZH�ZHUH�DVNHG�WR�ORRN�IRU�VROXWLRQV�WR�WKH�GUDLQDJH�LVVXHV�WKDW�FRYHU�D�ODUJH�SRU�
WLRQ�RI� WKH�SURSHUW\�� �:H�ZHUH�DEOH�WR�IRUPXODWH�D�UHFRPPHQGDWLRQ�DQG�WKH�ZRUN�WR�UHVROYH�RQH�SDUWLFXODU�
VHULRXV�LVVXH�LV�QRZ�LQ�WKH�IDVW�ODQH� 

:H�DUH�ORRNLQJ�IRUZDUG�WR�D�QHZ�\HDU���$V�ZH�GR�EHWWHU��WKH�FRPPXQLW\�ZLOO�ORRN�EHWWHU��7KDQN�\RX�WR�
WKH�EHVW�FRPPLWWHH�DQG�WKH�JUHDW�SHRSOH�WKDW�VLW�RQ�LW��:H�DUH�MXVW�JHWWLQJ�VWDUWHG� 

���������������������������
 
0L[�WKH�IROORZLQJ�LQ�WKLV�RUGHU� 
����FXS�EXWWHU�RU�PDUJDULQH�PHOWHG 
����FXS�IORXU�DQG���7%63�VXJDU��ZKLFK�ZHUH�ILUVW�VWLUUHG�WRJHWKHU� 
7ZR-���RXQFH�SDFNDJHV��RU�RQH���-R]��EDJ��RI�IUR]HQ�FRUQ��GHIURVWHG�� 
6PDOO�FDQ�RI�HYDSRUDWHG�PLON 
7ZR�HJJV�VOLJKWO\�EHDWHQ 

0L[�LQJUHGLHQWV�ZHOO��3RXU�LQWR�JUHDVHG���TXDUW�FDVVHUROH�RU�EDNLQJ�GLVK��%DNH�DW�����GHJUHHV�IRU���-���
PLQXWHV�XQWLO�EURZQ�� 
)UHH]HV�ZHOO��VR�GRXEOH�WKH�UHFLSH�DQG�PDNH�WZR��'HOLFLRXV�UHZDUPHG�DQG�WRSSHG�ZLWK�FRWWDJH�FKHHVH� 

������������������Ǩ 
1RZ�WKDW�GD\OLJKW�VDYLQJV�WLPH�KDV�HQGHG�IRU�WKLV�\HDU��SOHDVH�KHOS�NHHS�RXU�FRPPXQLW\�VDIH�E\�
WXUQLQJ�RQ�\RXU�RXWVLGH�OLJKWV��7KH�EXLOGLQJ�OLJKWV�QRW�RQO\�KHOS�LOOXPLQDWH�WKH�VWUHHWV�IRU�GULYHUV�

DQG�ZDONHUV��EXW�DOVR�ZRUN�WR�GHWHU�PLVFKLHI�DQG�SRWHQWLDO�PDOIHDVDQFH��7KDQN�\RX�IRU�\RXU�FRRSHUDWLRQ� 
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�������������
������������ǫ 
7KH�HOHFWLRQ�RI�ERDUG�PHPEHUV�DW� WKH�/2:�DQQXDO�PHHWLQJ�LV�RQO\�PRQWKV�DZD\�LQ�0DUFK�������7KHUH�
DUH�VHYHUDO�YDFDQFLHV�WR�ILOO��7KH�DUWLFOH�EHORZ��ZULWWHQ�VHYHUDO�GHFDGHV�DJR�E\�/2:�UHVLGHQW�DQG�IRUPHU�
ERDUG�SUHVLGHQW��$XGUH\�6PLWK��RIIHUV�D�FOHDU�DQG�HYHU�WLPHO\�SHUVSHFWLYH�RQ�ZKDW�LW�WDNHV�WR�VHUYH�DV�D�GL�

UHFWRU��$XGUH\¶V�RULJLQDO�YHUVLRQ�KDV�EHHQ�FRQGHQVHG�WR�ILW�LQWR�WKLV�QHZVOHWWHU�VSDFH� 
 $�GLUHFWRU¶V�UROH�LQ�D�KRPHRZQHUV�DVVRFLDWLRQ�KDV�PDQ\�DVSHFWV�EHVLGHV�VLWWLQJ�EHKLQG�D�WDEOH�DW�D�PRQWKO\�PHHWLQJ�
DQG�YRWLQJ�³\HD´�RU�³QD\´�WR�PRWLRQV��)LUVW�DQG�IRUHPRVW��WKH�GLUHFWRU¶V�UROH�GHPDQGV�UHVSRQVLELOLW\��ZKLFK�EHJLQV�EH�
IRUH�WKH�GLUHFWRU�LV�HOHFWHG��3RWHQWLDO�GLUHFWRUV�ZRXOG�EH�ZLVH�WR�DFTXLUH�NQRZOHGJH�RI�WKH�FRPPXQLW\�EHIRUH�UXQQLQJ�IRU�
D�ERDUG�SRVLWLRQ�E\�MRLQLQJ�FRPPLWWHHV�DQG�DWWHQGLQJ�ERDUG�PHHWLQJV�DQG�VRFLDO�HYHQWV��7KH�NQRZOHGJH�JDLQHG�WKURXJK�
GLUHFW�SDUWLFLSDWLRQ�ZLOO�PLQLPL]H�WKH�VL]H�RI�WKH�OHDUQLQJ�FXUYH�QHHGHG�WR�KHOS�WKH�GLUHFWRU�DVVXPH�ERDUG�VHUYLFH�UHVSRQ�
VLELOLWLHV� 
 2QFH�HOHFWHG��UHVSRQVLELOLW\�PHDQV�UHSUHVHQWLQJ�DOO�UHVLGHQWV�DQG�PDNLQJ�GHFLVLRQV�RQ WKHLU EHKDOI��$�JRRG�GLUHFWRU�
UHFRJQL]HV�WKDW�SURSRVDOV�PD\�FRPH�EHIRUH�WKH�ERDUG�WKDW�PD\�EH�XQSRSXODU�DPRQJ�VRPH�UHVLGHQWV�EXW�DFFHSWV�WKH�UH�
VSRQVLELOLW\�RI�YRWLQJ�IRU�GHFLVLRQV�WKDW�ZLOO�VHUYH�WKH�JRRG�RI�WKH�HQWLUH�FRPPXQLW\� 
 /LNHZLVH��D�JRRG�GLUHFWRU�QHHGV�WR�EH�WROHUDQW��2XU�FRPPXQLW\�UHIOHFWV�GLYHUVH�DJHV��IURP�VHQLRU�FLWL]HQV�WR�\RXQJ�
FRXSOHV�DQG�FKLOGUHQ��:KLOH�WKLV�LV�D�ZRQGHUIXO�PL[WXUH��LW�PDNHV�IRU�FRQIOLFWLQJ�QHHGV�DQG�FRQFHUQV��3KRQH�FDOOV�ZLOO�
FRPH��VRPHWLPHV�LQ�WKH�PLGGOH�RI�WKH�QLJKW��DQG�ZKHWKHU�ODUJH�RU�VPDOO��FRQFHUQV�PXVW�EH�KDQGOHG�WR�WKH�EHVW�RI�WKH�GL�
UHFWRU¶V�DELOLW\��$�GLUHFWRU�ZLOO�EH�VWRSSHG�RQ�WKH�VWUHHW��XVXDOO\�DW�LQRSSRUWXQH�WLPHV��ZLWK�TXHVWLRQV�RU�FRPSODLQWV��$�
QHJDWLYH�DWWLWXGH�RQ�WKH�SDUW�RI�D�GLUHFWRU�LV�XQDFFHSWDEOH�QR�PDWWHU�KRZ�RIWHQ�WKH�VDPH�FRPSODLQW�RU�TXHVWLRQ�LV�KHDUG��
5HPHPEHU��LW�LV�XVXDOO\�WKH�UHVLGHQW¶V�ILUVW�WLPH�DSSURDFKLQJ�WKH�GLUHFWRU�RQ�D�SDUWLFXODU�VXEMHFW��VR�SDWLHQFH�LV�D�YLUWXH� 
 $�JRRG�GLUHFWRU�QHHGV�WR�EH�LQIRUPHG��ZKLFK�PD\�PHDQ�DWWHQGLQJ�PDQ\�FRPPXQLW\�FRPPLWWHH�PHHWLQJV��:KHQ�D�
GLUHFWRU�GRHV�QRW�XQGHUVWDQG�WKH�PRQWKO\�ILQDQFLDO�VWDWHPHQWV��IRU�H[DPSOH��DWWHQGLQJ�D�ILQDQFH�FRPPLWWHH�PHHWLQJ�LV�LQ�
RUGHU��7KLV�HIIRUW�ZLOO�EHWWHU�SUHSDUH�WKH�GLUHFWRU�WR�PDNH�LQIRUPHG�ILQDQFLDO�GHFLVLRQV�UDWKHU�WKDQ�D�³UXEEHU�VWDPS´�YRWH��
,W�LV�XQQHFHVVDU\�WR�DWWHQG�HYHU\�FRPPXQLW\�PHHWLQJ��EXW�HQRXJK�WR�XQGHUVWDQG�WKH�RYHUDOO�VWUXFWXUH�RI�FRPPXQLW\�DF�
WLYLWLHV�DQG�FRPPLWWHHV��7KH�/2:�ERDUG�SUHVLGHQW�KHOSV�NHHS�GLUHFWRUV�LQIRUPHG�E\�DVVLJQLQJ�WKHP�DV�H[-RIILFLR�PHP�
EHUV�IRU�HDFK�FRPPLWWHH��7KH�GLUHFWRUV�DWWHQG�DOO�RI� WKH�PHHWLQJV�RI�WKHLU�DVVLJQHG�FRPPLWWHHV�DQG�SURYLGH� WKH�ERDUG�
ZLWK�D�VWDWXV�UHSRUW� 
 $WWHQGLQJ�FRPPXQLW\�VRFLDO�HYHQWV�LV�DQRWKHU�JRRG�ZD\�WR�VWD\�LQIRUPHG��'LUHFWRU�YLVLELOLW\�JLYHV�UHVLGHQWV�DQ�RS�
SRUWXQLW\�WR�GLVFXVV�LVVXHV�DQG�VKDUH�WKHLU�RSLQLRQV��HYHQ�WKRVH�D�GLUHFWRU�PD\�QRW�ZDQW�WR�KHDU���HVSHFLDOO\�LQ�D�VRFLDO�
VHWWLQJ��/LVWHQLQJ�UHVSHFWIXOO\�LV�DQRWKHU�DVSHFW�RI�D�GLUHFWRU¶V�UROH��'RHV�DOO�WKLV�UHVSRQVLELOLW\��SDWLHQFH��DQG�NQRZOHGJH�
WDNH� WLPH"�0RVW�FHUWDLQO\��6HUYLQJ� WKH�FRPPXQLW\�ZHOO�UHTXLUHV�D�VXEVWDQWLDO� WLPH�FRPPLWPHQW� WKURXJKRXW� WKH�HQWLUH�
WHUP�DQG�WKH�DELOLW\�WR�H[HUFLVH�LQWHJULW\�DQG��PRUDOLW\�WR�JXLGH�WKH�FRPPXQLW\�LQ�PDLQWDLQLQJ�WKH�RULJLQDOO\�FRQFHLYHG�
FRYHQDQWV��FRQGLWLRQV��DQG�UHVWULFWLRQV��,I�\RX�KDYH�WKH�WLPH��NQRZOHGJH��WROHUDQFH��DQG�UHVSRQVLELOLW\�WR�EH�D�JRRG�GLUHF�
WRU��WKHUH�PD\�EH�D�VHDW�ZDLWLQJ�IRU�\RX� 

�������������—�������������� 
+DSS\�'HFHPEHU��)RU�WKRVH�RI�XV�UHDG\�IRU������WR�EH�RYHU��ZH¶UH�DOPRVW�WKHUH��%XW�ILUVW�LWV�WLPH�IRU�KROL�
GD\�IHVWLYLWLHV��ZKLFK�PHDQV�ZH�QHHG�WR�EH�H[WUD�YLJLODQW�DERXW�GDQJHUV�WR�\RXU�SHWV�� �)RU�H[DPSOH�� WLQVHO�

DQG�JLIW�ULEERQ�DUH�YHU\�DWWUDFWLYH�WR�SHWV��EXW�LI�FRQVXPHG��WKH\�FDQ�EH�FKRNLQJ�KD]DUGV�DQG�WZLVW�DURXQG�\RXU�SHW¶V�LQ�
WHVWLQHV��)RUHLJQ�ERGLHV� FDQ�EHFRPH� VXUJLFDO� HPHUJHQFLHV��7UHH�RUQDPHQWV� FDQ�EH� D� FKRNLQJ�KD]DUG� DQG��ZKHQ� VZDO�
ORZHG��FDQ�ODFHUDWH�\RXU�SHW¶V�PRXWK��WKURDW��DQG�LQWHVWLQHV��+ROLGD\�OLJKWV�RI�DOO�NLQGV�FDQ�DWWUDFW�\RXU�SHWV��HVSHFLDOO\�
WKRVH�ZKR�OLNH�WR�FKHZ��DQG�FDQ�FDXVH�HOHFWULFDO�VKRFN��5HPHPEHU�WR�SXW�OLW�FDQGOHV�LQ�KDUG-WR-UHDFK�SODFHV��,Q�1RYHP�
EHU��ZH�UHYLHZHG�WKH�WR[LF�GDQJHUV�RI�FKRFRODWH�DQG�FDQG\��EXW�IDW�WULPPLQJV��ERQHV��DQG�PRVW�WDEOH-IRRG��FRRNHG�RU�XQ�
FRRNHG��DUH�YHU\�GDQJHURXV�DQG�FDQ�FDXVH�SDQFUHDWLWLV�RU�JDVWURLQWHVWLQDO�XSVHW��%RQHV�FDQ�EH�FKRNLQJ�KD]DUGV��VSOLQWHU�
DQG�FDQ�FDXVH�REVWUXFWLRQV�RU�SHUIRUDWLRQV��$OPRQGV��0DFDGDPLD�QXWV��ZDOQXWV��DQG�SLVWDFKLRV�VKRXOG�QRW�EH�JLYHQ� WR�
SHWV��3ODQW-ZLVH��SLQH�QHHGOHV�FDQ�FDXVH�RUDO�LUULWDWLRQ��YRPLWLQJ��GLDUUKHD��OHWKDUJ\��WUHPEOLQJ��DQG�SRVWHULRU�ZHDNQHVV��
+ROO\�FDQ�FDXVH�LQWHQVH�YRPLWLQJ��GLDUUKHD��DQG�GHSUHVVLRQ��0LVWOHWRH�FDQ�FDXVH�VLJQLILFDQW�YRPLWLQJ�DQG�GLDUUKHD��GLIIL�
FXOW\�EUHDWKLQJ��FROODSVH��HUUDWLF�EHKDYLRU��KDOOXFLQDWLRQV��DQG�GHDWK�ZKHQ�LQJHVWHG��3RLQVHWWLD��FRQWUDU\�WR�SRSXODU�EHOLHI��
LV�QRW�GHDGO\��KRZHYHU��LW�FDQ�LUULWDWH�WKH�PRXWK�DQG�VWRPDFK�DQG�VRPHWLPHV�LQGXFH�YRPLWLQJ�LI�D�ODUJH�TXDQWLW\�KDV�EHHQ�
FRQVXPHG��,�NQRZ�WKLV�VHHPV�OLNH�D�ORW�RI�FDXWLRQV��EXW�,�ZDQW�DOO�RI�\RX�WR�HQMR\�WKH�KROLGD\�VHDVRQ�ZKLOH�HQVXULQJ�\RXU�
SHWV�DUH�VDIH�DW�WKH�VDPH�WLPH��+DSS\�+ROLGD\V��3�6�-8QGHUVWDQGLQJ�\RXU�3HW¶V�%ORRGZRUN�3DUW���ZLOO�DSSHDU�LQ�-DQXDU\� 
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*LYLQJ�RSSRUWXQLWLHV�LQ�RXU�FRPPXQLW\� 
 
(QJOLVK�(VWDWHV�(OHPHQWDU\�6FKRRO�)RRG�3DQWU\� 
'URS�RII�GRQDWLRQV�DW�WKH�VFKRRO��RQ�2[IRUG�6WUHHW��RU�LQ�WKH�FDUGERDUG�VFKRRO�EXV�ELQ�OR�
FDWHG� LQ� WKH� /2:� FOXEKRXVH� OREE\�� 7KH� SDQWU\� DFFHSWV� RQO\� QRQ-SHULVKDEOH� IRRG� LWHPV��
VXFK�DV��FDQQHG�YHJHWDEOHV��VRXSV��UDYLROL��VSDJKHWWL�VDXFH��FKLFNHQ��WXQD��SHDQXW�EXWWHU��MHO�
O\��FHUHDO��PDF�Q¶�FKHHVH��ULFH��IUXLW�FXSV� 

 
7KH�3HW�$OOLDQFH�RI�*UHDWHU�2UODQGR��ORFDWHG�LQ�6DQGIRUG� 
7KH�3HW�$OOLDQFH� KDV� DQ� RQJRLQJ� QHHG� IRU� GRQDWLRQV� RI� FOHDQ� EHGVSUHDGV�� FRPIRUWHUV�� EODQNHWV��
WRZHOV��DQG�ZDVKFORWKV��XQRSHQHG�EDJV�RU�FDQV�RI�GU\�RU�ZHW�GRJ�DQG�FDW�IRRG��FDW�OLWWHU��DQG�QHZ��
XQXVHG�SHW�WR\V��/2:�UHVLGHQW��'RURWK\�'DYLV�FROOHFWV�DQG�GHOLYHUV�LWHPV�WR�WKH�$OOLDQFH��3OHDVH�
SKRQH�RU�WH[W�KHU�DW����-���-����� 

 
%RWWOH�&DS�5HF\FOLQJ 
7KH�IXQGV�REWDLQHG�IURP�ERWWOH�FDS�UHF\FOLQJ�DUH�XVHG�WR�SXUFKDVH�ZKHHOFKDLUV�IRU�FKLOGUHQ�ZKR�FDQ¶W�

DIIRUG�WKHP��6DYH�FRORUHG�RU�ZKLWH�ERWWOH�FDSV�IURP�ZDWHU��VRGD��RU�SLOO�ERWWOHV��SODFH�WKHP�LQ�D�EDJJLH��DQG�
SXW� WKHP�LQ�RU�QH[W� WR�\RXU�ZHHNO\�UHF\FOH�ELQ�IRU�SLFN�XS�E\������D�P��RQ�7XHVGD\V��2U�GURS� WKHP�RII�DW�
0DUJDUHW�&DQQRQ¶V�KRPH������&DUROZRRG� 

ǲ�������������������������������ǡ�����������������������������������Ǥǳ 
—����������������� 

���-������������� 
7KDQN�\RX�DOO�IRU�\RXU�GLOLJHQFH�LQ�UHF\FOLQJ�FDQV��3OHDVH�SODFH�WKHP�LQ�D�EDJ�RXWVLGH�\RXU�UHF\�
FOLQJ�ELQ�E\������D�P��RQ�7XHVGD\V��3ODFH�ZDWHU�DQG�VRGD�ERWWOH�FDSV��DQ\�FRORU��LQ�D�VHSDUDWH�EDJ�
JLH��DQG�ZH�ZLOO�SLFN�WKHP�XS��2U�GURS�RII�FDSV�DW�0DUJDUHW�&DQQRQ¶V�KRPH��VHH�WKH�DUWLFOH�DERYH��� 
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 /2:�&/$66,),(' 
 
6(59,&(6 
 
/XY�1�&DUH�3HW�6LWWLQJ�6HUYLFHV��3URYLGLQJ�ORYH�DQG�FDUH�
ZKHQ�\RX�FDQ
W�EH�WKHUH��/RWV�RI�7/&�DORQJ�ZLWK�IHHGLQJ��ZDWHU��
ZDONLQJ��SOD\LQJ�ZLWK�\RXU�SUHFLRXV�SHWV��'RJV��&DWV�DQG�RWKHU�
VPDOO�SHWV��9HU\�UHOLDEOH��/2:�UHVLGHQW�VLQFH�������&DOO�RU�WH[W�
'RURWK\�DW� ���-���-���� RU�HPDLO�DW�GGDYLV���#PVQ�FRP� 
 
&RPSXWHU�+HOS�LQ�\RXU�KRPH�RQ�\RXU�FRPSXWHU��,QWHUQHW�
VHDUFKHV��HPDLO��:RUG��([FHO�DQG�3XEOLVKHU��7HUU\����-���-
����� 
 
$OSKD�&RPIRUW�'HVLJQ�,QF��&RPSOHWH�&RROLQJ�DQG�+HDWLQJ�
6ROXWLRQV�&$&���������)XOO\�OLFHQVHG�LQVXUHG�$&�DQG�KHDWLQJ�
QRZ�LQ�\RXU�QHLJKERUKRRG��1R�VHUYLFH�GLDJQRVWLF�FDOO�IHH�ZLWK�
DSSURYHG�UHSDLU��&DOO����-���-�����/XNH����-���-�����RU�VWRS�
E\�����'U\EHUU\�:D\� 
 
&OHDQLQJ�DQG��7UDQVSRUWDWLRQ�6HUYLFHV���5HOLDEOH��H[SHUL�
HQFHG�DQG�D�/2:�UHVLGHQW�IRU�PDQ\�\HDUV��&DOO�6\OYLD�DW�������
���-�����WR�VFKHGXOH����&OHDQLQJ�-�����SHU�KRXU�IRU������VT��IW�
RU�OHVV�DQG�����SHU�KRXU�IRU ������VT��IW�–������VT��IW� �7UDQVSRU�
WDWLRQ�VHUYLFHV�RIIHUHG�IRU�����KRXU� �'RQ
W�KHVLWDWH��FDOO�WRGD\�� 
 
6PDOO�%XVLQHVV�%RRNNHHSLQJ�6HUYLFH�/RZ�5HVLGHQW���4XLFN�
%RRNV��$�5�$3��%DQN�5HFV�HWF����&DOO����-���-���� 
 
)5((�+HDOWK�+LVWRU\�FRQVXOWDWLRQ��+HDOWK�&RDFK�6WXGHQW�RI�
WKH�,QVWLWXWH�RI�,QWHJUDWLYH�1XWULWLRQ�SURJUDP�ZRXOG�OLNH�WR�KHOS�
\RX�UHDFK�\RXU�KHDOWK�DQG�ZHOOQHVV�JRDO��)RU�PRUH�LQIRUPDWLRQ�
RQ�KRZ�WR�JHW�VWDUWHG�FDOO�7DL�#����-���-�����RU�HPDLO�
WDLPB���#KRWPDLO�FRP�� 
 
3UHVVXUH�:DVKLQJ���3UHVVXUH�ZDVKLQJ��FOHDQ�GULYHZD\V��,�DP�
\RXU�QH[W-GRRU�QHLJKERU��*DUULFN�-DFNVRQ��5HDVRQDEOH�UDWHV��
/HDYH�D�YRLFHPDLO�����-���-����� 
 
*DUDJH�'RRU�6SULQJ�5HSODFHPHQW-���&DU�JDUDJH�GRRU�ZLWK�
³WRUVLRQ´�VSULQJV����VSULQJV�� ���������25���&DU�JDUDJH�GRRU�
ZLWK�³H[WHQVLRQ´�VSULQJV����VSULQJV�� ����������&DOO����-���-
�����3OHDVH�OHDYH�D�YRLFH�PDLO���/2:�5HVLGHQW��-LP�0LOOLJDQ 
 
%HDXWLIXO�VNLQ�FDQ�VWDUW�ZLWK�0DU\�.D\��7U\�EHIRUH�\RX�EX\��
&DOO�%DUEDUD�/LQGHQEHUJ�DW����-���-����� 
 
/HW�8V�&DWHU�<RXU�1H[W�(YHQW�–�1HZ�%HJLQQLQJV�&DWHULQJ��
/DNH�RI�WKH�:RRGV�5HVLGHQW��6SHFLDOL]LQJ�LQ�6SDQLVK��6RXWKHUQ��
DQG�,WDOLDQ�IRRG��3OHDVH�FDOO����-���-����� 
 
3(67�2))(16(��3(67,&,'(�$1'�32,621�)5((�
3(67�&21752/��60$57�HOHFWURQLF�SHVW�FRQWURO�IRU�PLFH��
UDWV��URDFKHV��DQG�RWKHU�FUDZOLQJ�LQVHFWV��QR�IOHDV��WLFNV��EHG�
EXJV��RU�IO\LQJ�LQVHFWV���3URYHQ�WR�EH�HIIHFWLYH�E\�D�8�6��8QLYHU�
VLW\�WHVW��8VHV�H[LVWLQJ�ZLULQJ�ZLWKLQ�WKH�ZDOOV�WR�VHQG�D�KDUP�
OHVV�)0�VLJQDO�WKDW�LUULWDWHV�SHVWV¶�QHUYRXV�V\VWHPV��PDNLQJ�LW�
LPSRVVLEOH�IRU�WKHP�WR�OLYH��HDW��DQG�EUHHG�ZLWKLQ�WKH�ZDOOV��WKXV�
JHWWLQJ�ULG�RI�WKH�LQIHVWDWLRQ��2QH�XQLW�FRYHUV�RQH�OHYHO�RI�\RXU�
WRZQKRPH��0DGH�ULJKW�KHUH�LQ�)ORULGD��1(:�VSHFLDO�SULFH�RI�
����LQFOXGHV�WD[�DQG�GHOLYHU\�IRU�/2:�UHVLGHQWV��&DOO�6DQGUD�
+RGJVNLQ�����\HDU�/2:�UHVLGHQW��WR�RUGHU����-���-������
4XHVWLRQV"�ZZZ�SHVWRIIHQVH�FRP�� 
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 /2:�&/$66,),(' 
 
:$17�72�/($51�+2:�72�63($.�63$1,6+" 
/2:�UHVLGHQW� LV�DYDLODEOH�RQ�0RQGD\V� WR� WHDFK�6SDQLVK� WR�FKLO�
GUHQ� DJHV� �� DQG� RYHU� DQG� DGXOWV�� &DOO� ���-���-����� IRU� PRUH�
LQIRUPDWLRQ� 
 
628/)8/<2*,�35,9$7(�<2*$�,16758&725���:DQW�WR�
LQFUHDVH�\RXU� IOH[LELOLW\�DQG�EDODQFH� LQ� WKH�SULYDF\�RI� \RXU�RZQ�
KRPH"�5HDFK�RXW�WR�PH�IRU�D�RQH-RQ-RQH�VHVVLRQ�WR�LQFUHDVH�\RXU�
IOH[LELOLW\�DQG�EDODQFH�ZRUNLQJ�DW�\RXU�RZQ�SDFH��&DOO�.HHVKD�DW�
���-���-�����RU�HPDLO�PH�DW GDZVRQNHHVKD#\DKRR�FRP� 
 
7(11,6�&/$66(6�)25�&+,/'5(1�$*(6��-��� 
)LUVW� OHVVRQ� )5((�� 3URPRWLRQDO� SULFHV�� RQH-RQ-RQH� WUDLQLQJ��
����KRXU��*URXS�WUDLQLQJ��XS�WR���NLGV�������KRXU�SHU�FKLOG��&RQ�
WDFW� 'LRVD� 7HSSD�� 7H[W�� ���-���-����� RU� (PDLO�� 'EWHQ�
QLVFRDFK#JPDLO�FRP� 
 
:$17('� &ORWKLQJ� IRU� 6WUHHW� 0LQLVWU\�� 0HQ¶V�� ODGLHV� DQG�
FKLOGUHQ¶V�HYHU\GD\�FORWKLQJ��QR�VXLWV�RU�GUHVVHV��RU�FDVXDO�VKRHV��
EODQNHWV�� DQG� KRRGLHV�� :H� FDQ� DOVR� XVH� DQ\� GDLO\� GHYRWLRQDO�
ERRNOHWV�DQG�OXJJDJH��ERWK�ODUJH�DQG�FDUU\�RQ�VL]H�ZLWK�ZKHHOV���
&DOO�5RVLH����-���-������ 
 
&$1� <285� 1(,*+%25� +($5� <285� *$5$*(� '225�
23(1���'2256�'2:1"�*(7620(������3URIHVVLRQDO�*UDGH�
/XEULFDQW—�����)RU�KRPH��DXWR��LQGRRUV��RXWGRRUV��DOO�PDWHULDOV��
2'25�)5((�DQG�IUHH�IURP�KDUPIXO�DQG�WR[LF�DGGLWLYHV��0DGH�LQ�
WKH�86$�����R]�� FDQ� �R]RQH� VDIH�SURSHOODQW��� 63(&,$/�35,&(��
���� IRU�/2:� UHVLGHQWV�� LQFOXGHV� WD[� DQG� GHOLYHU\�ZLWKLQ�/2:��
&DOO� 6DQGUD� +RGJVNLQ� ���-\HDU� /2:� UHVLGHQW�� ���-���-������
4XHVWLRQV"�ZZZ�JHWVRPH�FRP� 
 
/$67� &+$1&(-60$//� 3277('� 3/$176-)5((�� ,�KDYH�
VPDOO� DORH YHUD DQG� VSLGHU� SODQWV� DYDLODEOH�� 6XLWDEOH� LQGRRUV� RU�
FRXUW\DUG��&DOO����-���-����-OHDYH�D�YRLFHPDLO�� 
 
)25� 6$/(�� 4XHHQ-VL]H� PDWWUHVV� DQG� DGMXVWDEOH� SODWIRUP��
%DUHO\� XVHG� �JXHVW� URRP��� +LJK� TXDOLW\� LQQHUVSULQJ�� YHU\� ILUP��
ZDV� DERXW� ������� ZKHQ� QHZ�� $VNLQJ� ������ &DOO� -XGL� ���-���-
���� 
 
-2+1� $�� .8+1� 5(6,'(17� 352)(66,21$/� 3+272*�
5$3+(5�� :RXOG� \RX� OLNH� WR� PHPRULDOL]H� VRPHRQH� RU� VRPH�
WKLQJ� WR� KDYH� � D� ODVWLQJ� PHPRU\� RI� IDPLO\�� SHWV�� PRWRUF\FOHV��
DXWRPRELOHV��MHZHOU\��SODQWV�RU�DQ\WKLQJ�WKDW�\RX�KROG�GHDU"�,�FDQ�
JHQHUDWH� DQ� LPDJH� WKDW� ZLOO� FDSWXUH� \RXU� LGHDV� DQG� IXUQLVK� \RX�
ZLWK�D�ODVWLQJ�LWHP�RI�DUW���,�SULQW�PDWWH��JORVV��DQG�FDQYDV��JDOOHU\�
ZUDSSHG��RQ�DQ�(3621�6W\OXV�3UR������3ULQWHU��/HW�PH�VKRZ�
\RX�D�IHZ�H[DPSOHV�RI�P\�ZRUN���0\�SULFHV�DUH�UHDVRQDEOH��DQG�,�
ZRXOG�ORYH�WR�ZRUN�ZLWK�\RX�RQ�\RXU�SURMHFW���3OHDVH�FDOO�-RKQ�DW�
���-���-������ 
 
)25�6$/(��1HZ�LQ�ER[�.HQPRUH�UHIULJHUDWRU�ILOWHU�����-������
&DOO�5RVLH�6ORDQ����-���-���� 
 
:$17('�� 6RPHRQH� WR�ZRUN�RQ�VPDOO�PRWRUV� LQ�D�1LDJDUD�9L�
EUDWRU�&KDLU� �&DOO�5RVLH�6ORDQ����-���-������ 

&/8%+286(�2)),&(������-���-���� 
$OOHQ�&UHVJ\��/&$0 
0DQDJHU#ODNHRIWKHZRRGVKRD�FRP 
<RODQGD�'L[RQ��$VVLVWDQW�3URSHUW\�0DQDJHU��
)URQW'HVN#ODNHRIWKHZRRGVKRD�FRP 
$IWHU�+RXUV�(PHUJHQF\�3KRQH�����-���-���� 
:RUN�RUGHU�UHTXHVWV�DQG�DXGLWRULXP�UHQWDO��/2:�:(%6,7(��
ZZZ�ODNHRIWKHZRRGVKRD�FRP 
$IWHU�KRXUV�LUULJDWLRQ�HPHUJHQFLHV�����-���-���� 
6HPLQROH�&RXQW\�6KHULII�:HEVLWH��ZZZ�VHPLQROHVKHULII�RUJ�� 
1RQ-(PHUJHQF\�����-���-����� 

%2$5'�2)�',5(&7256 

:D\QH�6WHZDUW���������3UHVLGHQW�««�����«««���-���-���� 
ZOV���#\DKRR�FRP 

7RGG�0F$OLOH\��������9LFH�3UHVLGHQW��««««���-���-���� 
7RGG0#]RRPLQWHUQHW�QHW 

/DXUHWWD�/XPNHV�������7UHDVXUHU««��«««�����-���-���� 

OOXPNHV#JPDLO�FRP 

.\OH�+H\QH���������6HFUHWDU\«�««««««����-���-���� 

N\OHKH\QH#JPDLO�FRP 

3DWW\�0DUFXFFL��������««««««««««����-���-���� 

SPDUFXFFL����#JPDLO�FRP 

6DQWLDJR�4XHVDGD�������««��««��««««����-���-���� 

WLPTXHVD#\DKRR�FRP 

6HHPD�6HUQRYLW]�����������««���««««««���-���-�����
VVHUQRYLW]#DRO�FRP 

&200,77((6 
 
$8',7-�PHHWV�7KXUV��EHIRUH�%2'�PHHWLQJ�#��DP 
0DUN�:DVVHU��&KDLU��«««««««««««�������-���-���� 
/DXUHWWD�/XPNHV��H[-RIILFLR� 
 
%8,/',1*��*5281'6–PHHWV��VW�7XHV��RI�WKH�PRQWK#��SP 
&DURO�:LONV��&KDLU�««««««««««�««�����-���-���� 
.\OH�+H\QH��H[-RIILFLR� 

),1$1&(�%8'*(7-�PHHWV�7KXUV��EHIRUH�%2'�PHHWLQJ�#��SP 
-R�(OPEODG��&KDLU««««««««««««�«����-���-���� 
/DXUHWWD�/XPNHV��H[-RIILFLR� 

/$1'6&$3(-PHHWV���QG�7XHVGD\�RI�WKH�PRQWK�#����S�P� 
5RQGD�&KULVWLDQVHQ��&KDLU�««««««««��«����-���-���� 
3DWW\�0DUFXFFL���H[-RIILFLR� 
 
/2:+$1�–��1HZVOHWWHU��'HDGOLQH�LV���WK�RI�WKH�PRQWK 
6HHPD� 6HUQRYLW]�� (GLWRU«««««««���««���-���-�����
VVHUQRYLW]#DRO�FRP 
 
62&,$/�6816+,1(-�PHHWV��VW�7XHV��RI��WKH�PRQWK�#������DP� 
/LVD�0DOODUGL��&KDLU««««««««««������«���-���-���� 
 
1(,*+%25+22'�:$7&+�-�6DIHW\�	�6HFXULW\�3DUNLQJ� 
0HHWV��QG�:HG��DW���S�P� 
$QJLH�:DOVK��&KDLU««««««««««���««���-���-���� 
7RGG��0F$OLOH\��H[-RIILFLR� 

/2:+$1�$'9(57,6,1*�5$7(6 
9HQGRU� DGYHUWLVLQJ� UDWHV� DUH� SRVWHG� RQ� WKH� /2:�:HEVLWH� XQGHU�
³1HZVOHWWHU�´KWWS���ZZZ�ODNHRIWKHZRRGVKRD�FRP�ORZKDQ-
DGYHUWLVLQJ�SKS��&ODVVLILHG� DGV� IRU� RZQHUV� DUH� IUHH�� /2:+$1� LV�
QRW�UHVSRQVLEOH�IRU�WKH�DFFXUDF\�RU�FRQWHQW�RI�RZQHU�RU�YHQGRU�DGV� 


